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ADJUSTMENT, CONDITIONALITY, 
AND INTERNATIONAL FINANCING 
(IMF) 





¢ Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. Jul 2, 
p.204. 

AFRICA 

Aid 

*® Development Committee Communiqué ... 
Members Support Action Program for Africa, 
Agree to Extended Spring Meeting on Growth. 
Oct 15, p.294. 

e Mr. Clausen’s Address ... Differing Economic 
Prospects Among Members Will Require Flexibil- 
ity in Bank’s Assistance. Oct 15, p.307. 

© Clausen‘Hails Support for Africa Program in His 
Closing Address to Annual Meetings. Oct 15, 
p.314. 

© Statement by Managing Director ... African 
Growth Requires Rational Policies and Increased 
Flows of Concessional Finance. Nov 26, p.354. 


AFRICAN DEVELOPMENT BANK 

Lending 

© The African Development Bank . . . (Brief Notes). 
Jun 4, p.175. 

Meetings 

© Financial Calendar. Feb 20, p.63. 


_ © Managing Director's Statement ... 


VOLUME 13 @ NUMBERS 1-23 


AID 


Development 

© Official Development Assistance During 1982 In- 
creased Almost 9 Percent from Year Before. Feb 6, 
p.37. 

© Increase in Bilateral Aid in 1983 Was Offset by 
Contraction in Multilateral Contributions. Aug 6, 
p.229. 

® Development Committee Communiqué ... 
Members Support Action Program for Africa, 
Agree to Extended Spring Meeting on Growth. 
Oct 15, p.294. 

© Mr. Clausen’s Address ... Differing Economic 
Prospects Among Members Will Require Flexibil- 
ity in Bank’s Assistance. Oct 15, p.307. 

© Clausen Hails Support for Africa Program in His 
Closing Address to Annual Meetings. Oct 15, 
p.314. 

© Statement by Managing Director ... African 
Growth Requires Rational Policies and Increased 
Flows of Concessional Finance. Nov 26, p.354. 


ANNUAL MEETINGS OF IMF AND 

WORLD BANK 

Addresses 

Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

© Mr. Takeshita’s Remarks . .. Chairman Urges In- 
creased Efforts to Sustain and Solidify Recovery. 
Oct 15, p.304. 


© Mr. Reagan’s Statement ... President Stresses 
Strong U.S. Recovery, Need to Pursue Growth- 
Oriented Policies. Oct 15, p.305. 


© Mr. Clausen’s Address ... Differing Economic 
Prospects Among Members Will Require Flexibil- 
ity in Bank’s Assistance. Oct 15, p.307. 

® Managing Director Concludes . . . High Interest 
Rates, Structural Rigidities jeopardize Prospects 
for Sustained Recovery. Oct 15, p.312. 


© Closing Comments of Chairman N. Takeshita Cite 
Consensus on Need to Spread Recovery. Oct 15, 
p.313. 


Togo is engaged in an ambitious economic adjust- 
ment program, supported by the Fund and the Worid 
Bank. Above, a technician performs tests at a coffee 
crop research center near Lomé (Aug 20, p.242). 





To Our Readers: The editors of the /MF Sur- 
vey take pride in presenting this index to 
Volume 13, for use with the 23 regular is- 
sues and one special supplement published 
in 1984. This index represents a significant 
departure from our past practice. Instead of 
providing, as in the past, a topical list of 
subjects mentioned in the IMF Survey—ref- 
erenced only by page number—the new in- 
dex is designed essentially as a guide to arti- 
cles appearing in the publication. 

Entries under this new format are still or- 
ganized by topic, as in previous years, but 
each entry now represents an article and 
provides the headline and date of that article 
in addition to the page number. This 
method furnishes the user of the index with 
substantive information about the content of 
material published in the IMF Survey. Each 
article is entered under all relevant topic 
headings. As in the past, the index includes 
supplementary listings of new Fund publica- 
tions (see page 393) and of the speeches of 
the Managing Director (see page 395), as 





reported in the IMF Survey during the year. 
These entries are also listed by topic. 

The new format was designed by the staff 
of the Joint Fund-World Bank Library in co- 
operation with the editors and graphic art- 
ists of the IMF Survey, who assembled the 
data and produced the current issue. The 
1984 index represents the first stage in the 
preparation of a computerized cumulative 
index, which will eventually reference, by 
topic, all articles included in the publication 
since its inception in 1972. It will be avail- 
able on line (with annotations) to internal 
users and will be distributed to subscribers 
in published versions. 

We have adopted this new format with the 
expectation that it will substantially en- 
hance the value of the IMF Survey index to 
our readers. This published version of the 
index should prove useful both for research 
and reference work and for casual browsing, 
with the headline listings providing readers 
with a capsule summary of the develop- 
ments in the Fund and the international 





How to Use This Index: Each article is 
listed by headline, date, and page num- 
ber under all appropriate subject head- 
ings. Page numbers with “S-” refer to 
the Supplement on the Fund. Page 
numbers with “t” indicate tables. Au- 
thors are shown with a x. Special is- 
sues of the IMF Survey in 1984 were 
published on April 23 (Washington 
Meetings Issue), May 8 (World Eco- 
nomic Outlook), July 16 (Exchange Ar- 
rangements and Restrictions), Septem- 
ber 17 (Annual Report 1984) and 
October 15 (Annual Meetings Issue). 











economy during the period covered. 

Each year’s annual index is included in 
bound volumes of the /MF Survey furnished 
by the Fund. Volume 13 will be available at 
a cost of $30.00 from the Publications Unit, 
Box S-163, International Monetary Fund, 
Washington, D.C. 20431, U.S.A. 

Ronald A. Krieger, 
Editor, IMF Survey 











@ Clausen Hails Support for Africa Program in His 

Closing Address to Annual Meetings. Oct 15, 
. 314. 

° sein Welcome Signs of Economic Recovery, 
Express Concern About Developing Country 
Growth. Oct 29, p.321. 

Chairmanship 

@ N. Takeshita of Japan to Chair Meetings. Sep 3, 
p.258. 

© Annual Meetings . . . Governors Expected to Fo- 
cus on Adjustment and Policies to Sustain Eco- 
nomic Recovery. Sep 3, p.257. 

® Decisions and Discussion at Meetings Reflect 
Optimism Tempered by Caution. Oct 15, p.289. 

ANNUAL REPORT OF THE 

EXECUTIVE BOARD FOR THE 

FINANCIAL YEAR ENDED APRIL 30, 

1984 (IMF) 

¢ jhe World Economy ... Recovery Spreads 
Among Industrial Nations but Critical Problems 
Remain to Be Solved. Sep 17, p.273. 

e Fund Executive Board Releases 1984 Report. 
Sep 17, p.273. 

© Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 

® IMF Developments ... Member’s Use of Re- 
sources Remains Heavy As New Quota Increase 
Comes into Effect. Sep 17, p.279. 


ANNUAL REPORT ON EXCHANGE 

ARRANGEMENTS AND EXCHANGE 

RESTRICTIONS (IMF) 

© Annual Report on Exchange Developments ... 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. Jul 16, p.209. 

ANTIGUA AND BARBUDA 

Article Vill Acceptance 

© Press Releases (IMF). Jan 9, p.6. 

IFS Data 

® March IFS Issue Introduces Country Pages for 
Antigua and Barbuda and St. Vincent. Mar 5, 
p.66. 

ARGENTINA 

Debt 

© Financing for Argentina Entails Wide Participa- 
tion in Multilateral Package. Apr 9, p.97. 

ARTICLE VIIl ACCEPTANCE BY 

MEMBER COUNTRIES 

Antigua and Barbuda 

© Press Releases (IMF). Jan 9, p.6. 


ARTICLES OF AGREEMENT OF IMF 
Article IV 


e An Essential Review . . . Article 1V Consultations 
Provide Framework for Surveillance of Fund 
Members’ Policies. Sep 1984, p.S-11. 


Article Vill Acceptance by Member Countries 

© Press Releases (IMF). Jan 9, p.6. 

ASIAN DEVELOPMENT BANK 

(ASDB) 

Lending 

e AsDB Lending Exceeds $1.8 Billion in 1983. 
May 8, p.142. 

AUSTRALIA 

Exchange Arrangements 

© Financial Calendar. Jan 9, p.15. 

Trade 


© Australia’s trade account . . . (Brief Notes). Mar 5, 
p.78. 


AUSTRIAN SEMINAR 
See Seminar Programs of IMF 


—— 


BALANCE OF PAYMENTS 


® Banks’ Intermediation Role Diminished in 1982, 
According to Yearbook Issue of BOP Statistics. 
Jan 9, p.11. 

¢ Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 

¢ Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. Jul 2, 
p.204. 

© New /FS Supplement Traces the Development of 
Long-Term External Payments Imbalances. 
Aug 20, p.241. 

© Fund-Sponsored Austrian Seminar Volume High- 
lights Differences over Policy Issues. Sep 17, 
p.286. 





BALANCE OF PAYMENTS STATISTICS 
(BOPS) (IMF) 


© Banks’ Intermediation Role Diminished in 1982, 
According to Yearbook Issue of BOP Statistics. 
Jan 9, p.11. 


BANK FOR INTERNATIONAL 
SETTLEMENTS (BIS) 


Annual Report 


© Moderate, Steady Industrial Country Growth Key 
to Resolution of Debt Crisis, Says BIS. Jul 2, 
p.199. 

Financing Arrangements for IMF 

© BIS Reaches Agreement on Financing for Fund. 
Jan 9, p.1. 

© Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

© Fund's Liquidity Position Is Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

® Resources May Be Supplemented by Borrowing. 
Sep 1984, p.S-5. 

Staff Appointment 


© The Bank for International Settlements (BIS) has 
appointed . . . (Brief Notes). Dec 10, p.383. 


BANKING SYSTEM 

¢ Contemporaneous reserve requirements 
(Brief Notes). Feb 20, p.61. 

© Japan’s Changing Financial System Gives More 
Scope to Market Forces. Apr 9, p.97. 

International Banking 


¢ IFS Introduces New Data on International Bank- 
ing in Its January 1984 Issue. Jan 9, p.1. 

© Banks’ Intermediation Role Diminished in 1982, 
According to Yearbook Issue of BOP Statistics. 
Jan 9, p.11. 

© World Bank Turning to New Borrowing Markets, 
Innovative Techniques. Mar 5, p.65. 

© Private Banking Institute Aims to Improve Debt 
Data Available to Its Members. Mar 5, p.72. 

© A number of Japanese capital restrictions .. . 
(Brief Notes). Apr 9, p.109. 

¢ Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

© Proposal for Bank Lending Insurance Fund Ana- 
lyzed in Latest Study of Group of 30. May 21, 
p.154, 

© Occasional Paper Recommends Role for Fund in 
Furthering Financial Market Confidence. Jun 4, 
p.168. 


© The African Development Bank . . . (Brief Notes). 
Jun 4, p.175. 

e Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. Jul 2, 
p.204. 

© A new lending approach . . . (Brief Notes). jul 2, 
p.207. 

¢ Fund Study Shows International Bank Lending Is 
Accelerating in 1984 After 1983 Slowdown. 
Sep 17, p.281. 


BARBADOS 

Economic Overview 

© Steady and Sustained Growth in Barbados Is Ac- 
companied by Economic Diversification. Feb 20, 
p.52. 

BAUMGARTNER, ULRICH* 

© Indian Adjustment Program Succeeds, Despite 
Adverse External Conditions. Mar 26, p.81. 

BEAUGRAND, PHILIPPE * 

¢ Ghana Undertakes Major Adjustment Program to 
Establish Conditions for Stable Growth. Nov 12, 
p.338. 

BELGIUM 

Economic Trends 

© The Belgian economy .. . (Brief Notes). Aug 20, 
p.254. 

Financing Arrangements for IMF 

¢ Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

© Fund's Liquidity Position Is Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

© Resources May Be Supplemented by Borrowing. 
Sep 1984, p.S-5. 

BELIZE 

Stand-By Arrangement with IMF 

© Press Releases (IMF). Dec 10, p.381. 


BERNSTEIN, EDWARD M. 

© Principles of Bretton Woods Conference Seen as 
Relevant to Current Problems. Oct 29, p.330. 

BHUTAN 

Economic Overview 

© Bhutan Economy Has Been Slow to Modernize, 
but Development Plan Envisages Rapid Growth. 
Feb 20, p.50. 

BLACKWELL, MICHAEL P.* 


© Official Development Assistance During 1982 In- 
creased Almost 9 Percent from Year Before. Feb 6, 
p.37. 

® International Trade in Services Is Under Study in 
Various Forums. May 21, p.145. 


BRAZIL 

Compensatory Financing from IMF 

© Press Releases (IMF). May 21, p.150. 

Exchange Rates 

© Exchange Rate Adjustments. Jan 9, p.15t. Jan 23, 
p.31t. 

BRETTON WooDsS CONFERENCE 


® Recalling Bretton Woods . . . Anniversary of His- 
toric Conference Commemorates Birth of the 
Fund and Bank. Jul 2, p.193. 

© Principles of Bretton Woods Conference Seen As 
Relevant to Current Probléms. Oct 29, p.330. 


BUFFER STOCK FINANCING 

FACILITY OF IMF 

© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 


_IMF Survey 





Zimbabwe 
© Press Releases (IMF). Jan 23, p.30. 
BYRNE, WILLIAM J.* 


© Use of SDRs Rose in 1983, Reaching SDR 20.7 
Billion. Mar 5, p.65. 


(c 


CARTAGENA CONFERENCE 


© Cartagena Conference of 11 Latin Nations Rejects 
Debtors’ Cartel, Proposes Reforms. Jul 2, p.201. 


CENTRAL AFRICAN REPUBLIC 
Stand-By Arrangement with IMF 
© Press Releases (IMF). Jul 16, p.220. 


CHINA, PEOPLE’S REPUBLIC OF 

Economic Program 

© China Reaches Decision on Widespread Reform 
of Economic Structure. Nov 12, p.337. 


CHRONOLOGY OF INTERNATIONAL 

MONETARY EVENTS 

Since Bretton Woods Conference 

© Highlights of the Fund's 40-Year History Since Its 
Establishment at Bretton Woods. Sep 1984, 
p.S-15, 


CLAUSEN, A.W. 

Addresses to the 1984 Annual Meetings 

e Mr. Clausen’s Address ... Differing Economic 
Prospects Among Members Will Require Flexibil- 
ity in Bank’s Assistance. Oct 15, p.307. 

© Clausen Hails Support for Africa Program in His 
Closing Address to Annual Meetings. Oct 15, 
p.314. 


COMMODITIES 
® Steel production ... (Brief Notes). Feb 20, p.62. 


® The global output of coarse grains ... (Brief 
Notes). Jun 4, p.175. 


Agreements 

© Markets Test Commodity Agreements’ Ability to 
Meet Objectives of Price Stabilization. Dec 10, 
p.370. 

Prices 

© Average Commodity Prices Stage a Recovery in 
1983 After Two Years of Decline. Feb 20, p.49. 

© Average wholesale commodity prices . . . (Brief 
Notes). Mar 5, p.78. 

© Average commodity prices ... 
Apr 9, p.109. 

-* Commodity prices .. 
p.142. 

® Non-Oil Commodity Price Outlook Optimistic. 
May 21, p.153. 

© Pace of Commodity Price Rises Slows During 
Early Part of 1984. Jun 18, p.187. 

* Indéx of Non-Oil Commodity Prices Falls, but 
june Level Still Higher Than Year Ago. Aug 6, 
p.225. 

® Non-Oil Commodity Prices Fall 4.3 Percent, July 
Index 0.9 Percent Lower Than Year Ago. Aug 20, 
p.248. 

© Commodity Prices Fall. Sep 17, p.279. 

© Recent Recovery in Non-Oil Commodity Prices 
Continued to Show Slippage in Third Quarter. 
Nov 12, p.346. 

COMPENSATORY FINANCING 

FACILITY OF IMF 

® Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 

© Press Releases (IMF): 

Brazil, May 21, p.150. 
Ghana, Dec 10, p.380. 
Jamaica, Jul 2, p.198. 





(Brief Notes). 


. (Brief Notes). May 8, 


1984 Index 


Korea, Jun 18, p.184. 
Madagascar, Jul 2, p.198. 
Malawi, Aug 20, p.253. 
Portugal, Aug 6, p.235. 
Zaire, Jan 9, p.6. 


CONDITIONALITY ON USE OF IMF 
RESOURCES 


© Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. Jan 9, p.2. 

© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 
Managing Director Speaks in New York . . . Ad- 
justment Burden Is Manageable with Needed Fi- 
nance and Recovery. May 21, p.145. 
Fund Managing Director Outlines Considerable 
Progress Achieved in Managing Country Debt 
Problems. Jun 18, p.178. 
Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. Jul 2, 
p.204. 
Managing Director Charts Course for Sustainable 
Economic Growth. Jul 16, p.217. 
January-July Drawings Below Year Earlier, Most 
Subject to High Policy Conditionality. Sep 3, 
p.268. 
Conditionality ... Financing and Adjustment 
Should Work in Tandem, According to Fund Pol- 
icy. Sep 1984, p.S-1. 
Managing Director’s Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential For Broad and Sustained Recovery. 
Oct 15, p.300. 
Concluding Press Conference . . . Managing Di- 
rector Answers Press Inquiries About Condition- 
ality, Surveillance, Debt. Oct 29, p.322. 

© de Larosiere Sees Fund Playing Active Role in 
Global Recovery. Dec 10, p.377. 


CONSULTATION DISCUSSIONS BY 
IMF 


© An Essential Review .. . Article 1V Consultations 
Provide Framework for Surveillance of Fund 
Members’ Policies. Sep 1984, p.S-11. 


CONSUMER PRICES 
See Inflation 


CREDIT TRANCHES OF IMF 


® Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 


See also Financial Facilities of IMF 


CURRENCIES 


Currency Units per SDR 
Jan 9, p.8t. Jul 2, p.198t. 
Jan 23, p.30t. Jul 16, p.216t. 
Feb 6, p.47t. Aug 6, p.236t. 
Feb 20, p.61t. Aug 20, p.253t. 
Mar 5, p.68t. Sep 3, p.267t. 
Mar 26, p.85t. Sep 17, p.287t. 
Apr 9, p.99t. Oct 15, p.318t. 
Apr 23, p.124t. Oct 29, p.334t. 
May 8, p.139t. Nov 12, p.344t. 
May 21, p.159t. Nov 26, p.356t. 
Jun 4, p.174t. Dec 10, p.381t. 
Jun 18, p.182t. 


& 


DALE, WILLIAM B. 

® Erb Named Deputy Managing Director. jun 4, 
p.164 

DALLARA, CHARLES H. 


© New Appointee and Four Elected Directors Begin 
Service on Executive Board of Fund. Nov 26, 
p.355. 





DE CLERCQ, WILLY 
Press Conferences 


© Joint Press Conference ... General Strategy 
Agreed for Sustaining Recovery Throughout 
World Economy. Apr 23, p.119. 

* Joint Press Conference ... De Clercq, de Laro- 
siére Respond to Questions on Access, Debt, 
SDRs. Oct 15, p.297. 


DE LAROSIERE, J. 
See Managing Director of IMF 


DE VRIES, MARGARET GARRITSEN* 

© Recalling Bretton Woods . . . Anniversary of His- 
toric Conference Commemorates Birth of the 
Fund and Bank. Jul 2, p.193. 


DEBT 


© Study Examines Debt Restructurings, Sources of 
Debt-Servicing Problems. jan 23, p.17. 

© Global Recovery to Continue in 1984 and 1985, 
According to Fund’s World Economic Outlook. 
Apr 23, p.123. 

® New OECD Report Urges Longer-Term Ap- 
proaches to Solve Debt Problem. Apr 23, p.125. 

® Managing Director Speaks in New York . . . Ad- 
justment Burden Is Manageable with Needed Fi- 
nance and Recovery. May 21, p.145. 
OECD Statement by Fund Managing Director 
Urges Removal of Protectionist Barriers. Jun 4, 
p.172. 
Managing Director Urges Longer-Term Perspec- 
tive for Debt Restructurings. Jun 18, p.177. 
Summit Leaders Confirm Strategy for Resolution 
of Debt Problems. Jun 18, p.177. 
Fund Managing Director Outlines Considerable 
Progress Achieved in Managing Country Debt 
Problems. jun 18, p.178. 
Moderate, Steady Industrial Country Growth Key 
to Resolution of Debt Crisis, Says BIS. jul 2, 
p.199. 

© Cartagena Conference of 11 Latin Nations Rejects 
Debtors’ Cartel, Proposes Reforms. Jul 2, p.201. 

© Recent Increases in Public Debt Pose Threat to 
Economic Recovery, Fund Managing Director 
Cautions. Sep 3, p.261. 
Joint Press Conference ... De Clercq, de Laro- 
siére Respond to Questions on Access, Debt, 
SDRs. Oct 15, p.297. 
Concluding Press Conference ... Managing Di- 
rector Answers Press inquiries About Condition- 
ality, Surveillance, Debt. Oct 29, p.322. 
More Realistic Approach to Debt Problems 
Urged in New Book Published by Euromoney. 
Nov 26, p.364. 


DEVELOPING COUNTRIES 
Economic Trends 


© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 

® Group of 24 Communiqué . . . Lag in Economic 
Growth Is a Cause for Concern in Developing 
Countries. Apr 23, p.117. 

© Fund Staff Reviews World Economy . . . Develop- 
ing Country Outlook Is Optimistic If Industrial 
Economies Sustain Expansion. May 8, p.129. 

© Managing Director Charts Course for Sustainable 
Economic Growth. jul 16, p.217. 

® World Bank Links Prospects for Development to 
Economic Growth in Industrial Nations. Aug 6, 
p.226. 

© Managing Director’s Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

© Mr. Takeshita’s Remarks ... Chairman Urges In- 
creased Efforts to Sustain and Solidify Recovery. 
Oct 15, p.304. 





@ Managing Director Concludes . . . High Interest 
Rates, Structural Rigidities jeopardize Prospects 
for Sustained Recovery. Oct 15, p.312. 

® World Economic Recovery Stronger Than Ex- 
pected, Fund Staff Study States. Oct 15, p.314. 

© Governors Welcome Signs of Economic Recovery, 
Express Concern About Developing Country 
Growth. Oct 29, p.321. 

e de Larosiére Sees Fund Playing Active Role in 
Global Recovery. Dec 10, p.377. 

Exchange Rates 

® Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 

e Currency Devaluations in Developing Nations 
Not Always Inflationary, Staff Paper Concludes. 
Nov 12, p.337. 

Government Policies 

® Government Policies in Developing Countries 
Can Change the Pattern of Private Investment. 
May 21, p.152. 

Trade 

© Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

* GATT Reports a 2 Percent Volume Increase in 
Trade in 1983, but a Fall in Value Terms. Jun 4, 
p.165. 

















- Wee’ G \ 
Richard D. Erb (right) was appointed Deputy Manag- 
ing Director for a five-year term beginning June 1, 


1984. He succeeded William B. Dale (left), who re- 
tired after ten years in office. (Jun 4, p.161) 


© Western Hemisphere Developing Countries Post 
Sharp Drop in Imports in Ist Quarter. Sep 3, 
p.269. 

© Latest Fund Statistics Show Increased Exports for 
Developing Nations. Nov 12, p.337. 


DEVELOPING COUNTRIES 

(NON-OIL) 

Balance of Payments 

© New /FS Supplement Traces the Development of 
Long-Term External Payments Imbalances. 
Aug 20, p.241. 

Debt 

® Global Recovery to Continue in 1984 and 1985, 
According to Fund’s World Economic Outlook. 
Apr 23, p.123. 

Economic Trends 

© Fund Staff Reviews World Economy . . . Develop- 
ing Country Outlook Is Optimistic If Industrial 
Economies Sustain Expansion. May 8, p.129. 

® World Economic Recovery Stronger Than Ex- 
pected, Fund Staff Study Says. Oct 15, p.314. 

Inflation 

© Consumer Price Inflation Rose Sharply During 
1983 in Non-Oil Developing Nations. May 8, 
p.140. 

© Consumer prices in non-oil developing countries. 
. . . (Brief Notes). Aug 6, p.239. 


International Reserves 


@ International Reserves Rose Sharply During 
1983, Although Holdings of SDRs Declined Sub- 
stantially. Mar 5, p.68. 

© International reserve holdings . . . (Brief Notes). 
Apr 9, p.111. 

® Total holdings of international reserves . . . (Brief 
Notes). May 8, p.143. 

© Holdings of international reserves .. 
Notes). jun 4, p.175. 

© Holdings of international reserves, in SDR terms 
... (Brief Notes). Jul 2, p.206. 

® Holdings of international reserves, in SDR terms, 
increased .. . (Brief Notes). Aug 6, p.239. 

© Increase in Holdings of Non-Gold Reserves Re- 
corded During June. Sep 3, p.269. 

© Holdings of international reserves . 
Notes). Nov 12, p.351. 

Trade 

© Trade of the non-oil developing countries ... 
(Brief Notes). Feb 20, p.63. 

© Exports Mark Recovery in Industrial, Non-Oil De- 
veloping Countries. May 8, p.140. 

* Non-Oil Developing Country Trade Deficit Drops 
to $47 Billion, Smallest Since 1977. Jun 4, p.171. 

® Annual Report on Exchange Developments . . . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. Jul 16, p.209. 

© Decline in World Trade Value Eased in 1983, Ac- 
cording to New Edition of DOTS Yearbook. 
Jul 16, p.221. 

® Non-Oil Developing Country Trade Gap Nar- 
rows, According to First-Quarter Data in August 
IFS. Aug 6, p.228. 

© Western Hemisphere Developing Countries Post 
Sharp Drop in Imports in Ist Quarter. Sep 3, 
p.269. 

© Latest Fund Statistics Show Increased Exports for 
Developing Nations. Nov 12, p.337. 


DEVELOPMENT ASSISTANCE 

COMMITTEE (DAC) 

Official Development Assistance (ODA) 

* Official Development Assistance During 1982 in- 
creased Almost 9 Percent from Year Before. Feb 6, 
p.37. 


DEVELOPMENT COMMITTEE 

Communiqués 

® Development Committee Communiqué ... All 
Countries Share Need for Policy Changes to En- 
sure Continuation of Economic Growth. Apr 23, 
p.116. 

© Development Committee Communiqué ... 
Members Support Action Program for Africa, 
Agree to Extended Spring Meeting on Growth. 
Oct 15, p.294. 

Meetings 

© Persistence of Serious Global Problems Will Form 
Background to April Meetings. Mar 26, p.81. 

® Interim and Development Committees . . . Mem- 
bers Express Optimism on Economic Outlook 
While Emphasizing Need for Improved Policies. 
Apr 23, p.113. 

© Key Advisory Committees to Air Development Is- 
sues at Meetings Next Spring. Oct 15, p.289. 

® Decisions and Discussion at Meetings Reflect 
Optimism Tempered by Caution. Oct 15, p.289. 

Press Conferences 

© Queries on Spring Meeting Dominate Press Con- 
ference of Development Committee. Oct 15, 
p.309. 


DIRECTION OF TRADE STATISTICS 
(DOTS) (IMF) 
© Decline in World Trade Value Eased in 1983, Ac- 


cording to New Edition of DOTS Yearbook. 
Jul 16, p.221. 


. (Brief 


.. (Brief 


DOMINICA 
Stand-By Arrangement with IMF 
© Press Releases (IMF). Aug 6, p.235. 


(« 

EAST AFRICAN DEVELOPMENT 
BANK 

Holder of SDRS 


© East African Development Bank Prescribed As 
Holder of SDRs. Jan 9, p.6., 





EASTERN CARIBBEAN CENTRAL 
BANK 
Holder of SDRS 


¢ Eastern Caribbean Central Bank Is Prescribed As 
Holder of SDRs. May 21, p.149. 


ECONOMIC INDICATORS 
Industrial Countries 
© Table of Key Economic Indicators to Appear Reg- 
ularly in IMF Survey. May 21, p.150. 
® Table of Economic Indicators 
Jun 18, p.185t. Sep 17, p.285t. 
Jul 16, p.224t. Nov 12, p.351t. 
Aug 20, p.255t. Dec 10, p.383t. 


EIGHTH GENERAL REVIEW OF 
QUOTAS 
See Quotas of IMF Members 


ENERGY 

© Energy consumption . . 
p.62. 

e EC consumption of coal ... 
Mar 26, p.94. 

© Oil consumption in the industrial countries . . . 
(Brief Notes). Mar 26, p.94. 

© World Economic Growth, OPEC Agreement of 
1983 Lead to Stable Oil Market. May 8, p.133. 

© Demand for solid fuels . . . (Brief Notes). Jun 18, 
p.190. 


. (Brief Notes). Feb 20, 


(Brief Notes). 


ENLARGED ACCESS POLICY OF IMF 

© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 

© Joint Press Conference ... De Clercq, de Laro- 
siére Respond to Questions on Access, Debt, 
SDRs. Oct 15, p.297. 

© Fund Executive Board Votes Approval for Contin- 
uation of Enlarged Access. Nov 26, p.353. 

© Formal Approval Given to 1985 Access Limits. 
Nov 26, p.356. 


ERB, RICHARD D. 


© Erb Named Deputy Managing Director. Jun 4, 
p.161. 


EUROPEAN COMMUNITY (EC) 
Economic Trends 


© Economic growth in the European Community 
... (Brief Notes). Mar 26, p.93. 

Energy 

¢ Energy consumption 
p.62. 

© EC consumption of coal ... 
Mar 26, p.94. 

European Monetary System (EMS) 

© The currency composition of the ECU . . . (Brief 
Notes). Nov 12, p.350. 

Fiscal Policy 

© An agreement on EC budget shares .. 
Notes). Jul 2, p.207. 


... (Brief Notes). Feb 20, 


(Brief Notes). 


. (Brief 
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EUROPEAN MONETARY SYSTEM 
(EMS) 


See European Community 


EXCHANGE RATE POLICY, 

SURVEILLANCE ROLE OF IMF 

© Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. jan 9, p.2. 

© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 

© Evolution of Surveillance Function of the Fund 
Reflects Changing Economic Situation of Mem- 
bers. Apr 9, p.98. 

© Managing Director Charts Course for Sustainable 
Economic Growth. jul 16, p.217. 

© Staff Study Evaluates Elements Used to Judge Ex- 
change Rate Viability. Aug 6, p.225. 

® Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 

© Surveillance ... Collaboration Among Fund 
Members Needed to Assure Orderly Exchange 
Arrangements. Sep 1984, p.S-10. 

© An Essential Review . . . Article 1V Consultations 
Provide Framework for Surveillance of Fund 
Members’ Policies. Sep 1984, p.S-11. 

© Managing Director's Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

© Concluding Press Conference .. . Managing Di- 
rector Answers Press Inquiries About Condition- 
ality, Surveillance, Debt. Oct 29, p.322. 

© Managing Director Says Further Efforts Needed to 
Consolidate Recovery. Dec 10, p.369. 

¢ de Larosiére Sees Fund Playing Active Role in 
Global Recovery. Dec 10, p.377. 


EXCHANGE RATE VOLATILITY AND 
WORLD TRADE (OCCASIONAL 
PAPER NO. 28) 


© Staff Study Questions Purported Causal Link Be- 
tween Exchange Rate Volatility and Trade. 
Aug 20, p.241. 


EXCHANGE RATES 


© Analysis of Real Exchange Rate Movements Indi- 
cates Cost and Price Competitiveness. Feb 6, 
p.39. 

© Exchange Rate Levels . . . Analyzed in Latest Issue 
of Staff Papers. Feb 20, p.59. 

© The U.S. dollar . . . (Brief Notes). Feb 20, p.63. 

© The rising trend of the U.S. dollar ... (Brief 
Notes). Mar 26, p.94. 

© Staff Study Evaluates Elements Used to Judge Ex- 
change Rate Viability. Aug 6, p.225. 

© Staff Study Questions Purported Causal Link Be- 
tween Exchange Rate Volatility and Trade. 
Aug 20, p.241. 

© Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 

© Exchange-Rate Adjusted 1st Quarter Data Update 
the Fund’s Capital Markets Study. Sep 17, p.282. 

© Fund-Sponsored Austrian Seminar Volume High- 
lights Differences over Policy Issues. Sep 17, 
p.286. 

© Principles of Bretton Woods Conference Seen as 
Relevant to Current Problems. Oct 29, p.330. 

European Monetary System 

© The currency composition of the ECU . . . (Brief 
Notes). Nov 12, p.350. 

Rate Adjustments. 

© Brazil. Jan 9, p. 15t. Jan 23, p. 31t. 

© Guinea-Bissau. Jan 23, p.31t. 

© Guyana. jan 23, p.31t. 

® India. jan 23, p.31t. 

© Jamaica. Jan 23, p.31t. 

© Saudi Arabia. Jan 23, p.31t. 


1984 Index 


EXCHANGE RATES AND 

EXCHANGE ARRANGEMENTS 

Annual Report on Exchange Arrangements and Ex- 

change Restrictions, 1984 (IMF) 

© Annual Report on Exchange Developments . . . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. jul 16, p.209. 

Quarterly Table 

© Exchange Rates and Exchange Arrangements, 
Dec 31, 1983. Jan 23, p.29t. 

© Exchange Rates and Exchange Arrangements, 
Mar 31, 1984. Apr 23, p.127t. 

© Exchange Rates and Exchange Arrangements, 
jun 29, 1984. Aug 6, p.237t. 

© Exchange Rates and Exchange Arrangements, 
Sep 28, 1984. Oct 29, p.335t. 
See also Exchange Rates 


EXECUTIVE BOARD OF IMF 
See International Monetary Fund 
EXPORT INCENTIVES 
Arrangement on Guidelines for Officially Sup- 
ported Export Credits 
© Recession, Strong Dollar Contribute to Steep Fall 
in U.S. Eximbank Loans. Jul 16, p.222. 
EXPORT-IMPORT BANK OF UNITED 
STATES 


¢ The Export-lmport Bank ... 
Mar 26, p.94. 


Annual Report 


© Recession, Strong Dollar Contribute to Steep Fall 
in U.S. Eximbank Loans. Jul 16, p.222. 


Lending 

© The Export-Import Bank of the United States . . . 
(Brief Notes). Mar 5, p.78. 

EXTENDED ARRANGEMENTS WITH 

IMF MEMBERS 


© India Decides Not to Draw Remaining SDR 1.1 
Billion. Feb 6, p.33. 

© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 


See also Financial Facilities of IMF 
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FINANCIAL FACILITIES OF IMF 

© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 

© Fund Executive Board Votes Approval for Contin- 
uation of Enlarged Access. Nov 26, p.353. 

© Formal Approval Given to 1985 Access Limits. 
Nov 26, p.356. 

FINLAND 

Economic Trends 

© Finland's pace of economic growth ... (Brief 
Notes). Jun 4, p.174. 

Exchange Market Policy 

© Financial Calendar. Apr 9, p.111. 

FLEMING, ALEXANDER E.* 

© World Bank Turning to New Borrowing Markets, 
Innovative Techniques. Mar 5, p.65. 

FRANCE 

Exchange Restrictions 

© France Moves to Relax Exchange Restrictions. 
Dec 10, p.372. 

Trade 

© Industrial Nations Mark Sharp Import Rise and 
Moderate Export Gain in Third Quarter. Dec 10, 
p.373. 


(Brief Notes). 





THE FUND, COMMERCIAL BANKS, 
AND MEMBER COUNTRIES 
(OCCASIONAL PAPER NO. 26) 


® Occasional Paper Recommends Role for Fund in 
Furthering Financial Market Confidence. jun 4, 
p.168. 


(c 


GAMBIA, THE 

Exchange Arrangements 

® Financial Calendar. Mar 5, p.79. 
Stand-By Arrangement With IMF 

© Press Releases (IMF). May 8, p. 138. 





GENERAL AGREEMENT ON 

TARIFFS AND TRADE (GATT) 

® Rise of Protectionism in Developed Countries Is 
Examined in Latest Group of 30 Pamphlet. Apr 9, 
p.102. 

© Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

© GATT Reports a 2 Percent Volume Increase in 
Trade in 1983, but a Fall in Value Terms. jun 4, 
p.165. 

® OECD Council Approves One-Year Acceleration 
in Planned Tariff Cuts. jun 4, p.166. 

© OECD Statement by Fund Managing Director 
Urges Removal of Protectionist Barriers. jun 4, 
p.172. 

* Annual Report on Exchange Developments .. . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. jul 16, p.209. 

© GATT Reports That Despite Economic Recovery 
Scant Progress Is Made on Trade Liberalization. 
Aug 20, p.247. 

© GATT negotiations on trade in services . . . (Brief 
Notes). Dec 10, p.382. 


GENERAL ARRANGEMENTS TO 
BORROW (GAB) 


© Revised and Enlarged GAB Approved by Partici- 
pants. jan 9, p.1. 

© Full Swiss Participation in GAB Becomes Effec- 
tive, Increasing Credit Line. Apr 23, p.113. 

© IMF Developments ... Member's Use of Re- 
sources Remains Heavy As New Quota Increase 
Comes Into Effect. Sep 17, p.279. 

© Fund's Liquidity Position Is Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

© Resources May Be Supplemented by Borrowing. 
Sep 1984, p.S-5. 


GENERALIZED SYSTEM OF [TARIFF] 
PREFERENCES (GSP) 
See General Agreement on Tariffs and Trade 


GERMANY, FED. REP. OF 
Balance of Payments 


© Germany’s current account surplus ... 
Notes). Mar 5, p.77. 

Fiscal Policy 

© Germany's high-technology industries . 
Notes). Mar 26, p.95. 

Trade 

© Industrial Nations Mark Sharp Import Rise and 
Moderate Export Gain in Third Quarter. Dec 10, 
p.373. 


(Brief 


.. (Brief 


GHANA 
Compensatory Financing from IMF 
© Press Releases (IMF). Dec 10, p.30. 





Economic Overview 

Ghana Undertakes Major Adjustment Program to 
Establish Conditions for Stable Growth. Nov 12, 
p.338. 

Exchange Arrangements 

© Financial Calendar. Apr 9, p.111. 

Stand-By Arrangement with IMF 

© Press Releases (IMF). Sep 3, p.260. 

GOLD 

® Recent Ruling of the United States Supreme 
Court Establishes a Conversion Price for the Gold 
Franc. May 8, p.141. 

GOLD, SIR JOSEPH * 

e Recent Ruling of the United States Supreme 
Court Establishes a Conversion Price for the Gold 
Franc. May 8, p.141. 

® Collection of Essays by Sir Joseph Gold Discusses 
International Monetary System. Nov 26, p.361. 

GOVERNMENT FINANCE STATISTICS 

(GFS)IMF) 

© GFS Yearbook Reveals Decade of Growth in Gov- 
ernment Outlays, Taxes, Deficits. Jan 23, p.17. 

GREECE 

Balance of Payments 

® Greece’s current account ... 
Mar 26, p.92. 

GROuP OF 10 

Communiqués 

® World Economic Situation, Fund Issues Dis- 
cussed. Apr 23, p.119. 

© G-10 Ministers and Governors Meet in Rome. 
Jun 4, p.168. 

© Group of 10 Communiqué . . . Ministers Assess 
Outlook, Review Monetary System. Oct 15, 
p.292. 

GROUP OF 24 

Communiqués 

© Group of 24 Communique . . . Lag in Economic 
Growth Is a Cause for Concern in Deveioping 
Countries. Apr 23, p.117. 

© Group of 24 . . . Ministers Oppose an “Excessive 
Emphasis” on Policy-Based Lending, Condition- 
ality. Oct 15, p.294. 

GROUP OF 30 

Publications 

® Rise of Protectionism in Developed Countries Is 
Examined in Latest Group of 30 Pamphlet. Apr 9, 

. 102. 

. pagan for Bank Lending Insurance Fund Ana- 
lyzed in Latest Study of Group of 30. May 21, 
p.154. 

GUINEA-BISSAU 

Exchange Rates 

© Exchange Rate Adjustments. Jan 23, p.31t. 

Purchase from IMF 

© Press Releases (IMF). Sep 17, p.287. 

GUYANA 

Exchange Rates 

© Exchange Rate Adjustments. Jan 23, p.31t. 
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HUNGARY 
Economic Adjustment Program 


© Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 


Exchange Arrangements 
© Financial Calendar. Mar 5, p.79. 


(Brief Notes). 





Stand-By Arrangement with IMF 
© Press Releases (IMF). Jan 23, p.30. 
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INDIA 

Economic Adjustment Program 

¢ Adjustment Policy Rationale .. . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 

© Indian Adjustment Program Succeeds, Despite 
Adverse External Conditions. Mar 26, p.81. 





Economic Overview 


© Indian Adjustment Program Succeeds, Despite 
Adverse External Conditions. Mar 26, p.81. 


Exchange Rates 
© Exchange Rate Adjustments. Jan 23, p.31t. 


Extended Arrangement with IMF 


® India Decides Not to Draw Remaining SDR 1.1 
Billion. Feb 6, p.33. 


Fiscal Policy 


© India’s budget for fiscal year 1984/85 . . . (Brief 
Notes). Mar 26, p.95. 


INDUSTRIAL COUNTRIES 


Balance of Payments 


© New IFS Supplement Traces the Development of 
Long-Term External Payments Imbalances. 
Aug 20, p.241. 


Economic Indicators 
© Table of Key Economic Indicators to Appear Reg- 
ularly in IMF Survey. May 21, p.150. 
© Table of Economic Indicators: 
Jun 18, p.185t. Sep 17, p.285t. 
Jul 16, p.224t. Nov 12, p.35It. 
Aug 20, p.255t. Dec 10, p.383t. 
Economic Trends 


© OECD Sees Economic Flexibility As Essential to 
Long-Term Growth. Mar 5, p.69. 

© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 

© Industrial Production of Developed Nations 
Marked Strong Rebound in 1983, Led by U.S. 
Apr 9, p.97. 

© Fund Staff Reviews World Economy . . . Develop- 
ing Country Outlook Is Optimistic If Industrial 
Economies Sustain Expansion. May 8, p.129. 

© Moderate, Steady Industrial Country Growth Key 
to Resolution of Debt Crisis, Says BIS. Jul 2, 
p.199. 

© OECD Expects Slower U.S. Growth to Limit Eco- 
nomic Activity of Members Through 1985. Jul 2, 
p.202. 

© World Bank Links Prospects for Development to 
Economic Growth in Industrial Nations. Aug 6, 
p.226. 

© Indexes of relative costs and prices .. 
Notes). Aug 20, p.255. 

® The World Economy ... Recovery Spreads 
Among Industrial Nations but Critical Problems 
Remain to Be Solved. Sep 17, p.273. 

® Managing Director’s Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

© Mr. Takeshita’s Remarks ... Chairman Urges In- 
creased Efforts to Sustain and Solidify Recovery. 
Oct 15, p.304. 

® Managing Director Concludes . .. High Interest 
Rates, Structural Rigidities Jeopardize Prospects 
for Sustained Recovery. Oct 15, p.312. 

© World Economic Recovery Stronger Than Ex- 
pected, Fund Staff Study Says. Oct 15, p.314. 


. (Brief 


© Governors Welcome Signs of Economic Recovery, 
Express Concern About Developing Country 
Growth. Oct 29, p.321. 

© de Larosiére Sees Fund Playing Active Role in 
Global Recovery. Dec 10, p.377. 


Energy 
© Oil consumption in the industrial countries . . . 
(Brief Notes). Mar 26, p.94. 


Exchange Rates 

® Analysis of Real Exchange Rate Movements Indi- 
cates Cost and Price Competitiveness. Feb 6, 
p.39. 

¢ The U.S. dollar . . . (Brief Notes). Feb 20, p.63. 

© OECD Expects Slower U.S. Growth to Limit Eco- 
nomic Activity of Members Through 1985. Jul 2, 
p.202. 

© Staff Study Evaluates Elements Used to Judge Ex- 
change Rate Viability. Aug 6, p.225. 

® Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 


Fiscal Policies 

© Stronger Efforts to Reduce Fiscal Imbalances Are 
Needed to Ensure Long-Term Economic Growth. 
May 8, p.136. 


Industrial Production 

© Industrial Production of Developed Countries 
Rose in Third Quarter. Jan 9, p.10. 

® Index of Factory Output for Industrial Nations 
Continues to Advance. Jul 2, p.206. 

© Industrial Output Data Show Continued Increase 
In Second Quarter 1984. Oct 15, p.317. 


Inflation 

® Inflation in the industrial countries 
Notes). jan 9, p.15. 

© Consumer prices in the industrial countries . . . 
(Brief Notes). Feb 20, p.62. 

© Consumer Price Inflation Rose Sharply During 
1983 in Non-Oil Developing Nations. May 8, 
p.140. 

© The combined inflation rate . 
Jun 18, p.191. 

© Consumer prices in non-oil developing countries 
.. . (Brief Notes). Aug 6, p.239. 

¢ Consumer prices in the industrial countries . . . 
(Brief Notes). Sep 3, p.271. - 


... (Brief 


.. (Brief Notes). 


International Reserves 


© International Reserves Rose Sharply During 
1983, Although Holdings of SDRs Declined Sub- 
stantially. Mar 5, p.68. 

® International reserve holdings . . . (Brief Notes). 
Apr 9, p.111. 

® Total holdings of international reserves . . . (Brief 
Notes). May 8, p.143. 

© Holdings of international reserves .. 
Notes). Jun 4, p.175. 

© Holdings of international reserves, in SDR terms 
... (Brief Notes). Jul 2, p.206. 

© Holdings of international reserves, in SDR terms, 
increased .. . (Brief Notes). Aug 6, p.239. 

© Increase in Holdings of Non-Gold Reserves Re- 
corded During June. Sep 3, p.269. 

© Holdings of international reserves . . 
Notes). Nov 12, p.351. 


. (Brief 


. (Brief 


Manufacturing 


© Manufacturing Cost and Price Comparisons Re- 
flect Changes in Trade Competitiveness. Mar 26, 
p.92. 

© Shifts in relative costs and prices .. 
Notes). May 8, p.143. 

© Competitiveness of 14 Industrial Countries 
Shown by Indices of Relative Costs, Prices. 
May 21, p.155. 


. (Brief 
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Monetary Growth 

© The annual rate of monetary growth ... (Brief 
Notes). Feb 20, p.62. 

© The average rate of monetary growth .. . (Brief 
Notes). Apr 9, p.111. 

© Rate of Money Growth in Industrial Economies 
Declines in 1st Quarter. Jul 2, p.193. 

© Rate of Money Growth in Industrial Nations 
Slowed Sharply in Second Quarter of 1984. 
Oct 15, p.317. 

Stee! Production 

© Steel production . . . (Brief Notes). Feb 20, p.62. 

Taxation 


© The tax burdens of industrial countries . . . (Brief 
Notes). Aug 20, p.254. 
Tourism 


© Tourism in the industrial countries . 
Notes). Dec 10, p.382. 

Trade 

© Trade of the industrial countries . . . (Brief Notes). 
Jan 9, p.15. 

© Trade of the Industrial Countries in 1983 De- 
creased for the Third Consecutive Year. Mar 5, 
p.65. 

® Rise of Protectionism in Developed Countries Is 
Examined in Latest Group of 30 Pamphlet. Apr 9, 
p.102. 

© Trade activity of the industrial countries . . . (Brief 
Notes). Apr 9, p.110. 

® Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

© Exports Mark Recovery in Industrial, Non-Oil De- 
veloping Countries. May 8, p.140. 

© GATT Reports a 2 Percent Volume Increase in 
Trade in 1983, but a Fall in Value Terms. Jun 4, 
p.165. 

® Non-Oil Developing Country Trade Deficit Drops 
to $47 Billion, Smallest Since 1977. Jun 4, p.1717. 

© Annual Report on Exchange Developments . . . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. Jul 16, p.209. 

® Decline in World Trade Value Eased in 1983, Ac- 
cording to New Edition of DOTS Yearbook. 
Jul 16, p.221. 

® Non-Oil Developing Country Trade Gap Nar- 
rows, According to First-Quarter Data in August 
IFS. Aug 6, p.228. 

© Industrial Nations Mark Sharp Import Rise and 
Moderate Export Gain in Third Quarter. Dec 10, 
p.373. 
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INDUSTRIAL PRODUCTION 

© Industrial Production of Developed Countries 
Rose in Third Quarter. jan 9, p.10. 

© Industrial Production of Developed Nations 
Marked Strong Rebound in 1983, Led by U.S. 
Apr 9, p.97. 

© Index of Factory Output for Industrial Nations 
Continues to Advance. jul 2, p.206. 

¢ Industrial Output Data Show Continued Increase 
in Second Quarter 1984. Oct 15, p.317. 


INFLATION 


® Inflation in the industrial countries . . 
Notes). jan 9, p.15. 

© Consumer prices in the industrial countries . . . 
(Brief Notes). Feb 20, p.62. 

© Consumer Price Inflation Rose Sharply During 
1983 in Non-Oil Developing Nations. May 8, 
p.140. 

© Link of Real Interest Rates to Inflation Is Among 
Topics Discussed in Staff Papers. Jun 18, p.183. 

¢ The combined inflation rate ... (Brief Notes). 
Jun 18, p.191. 

© Consumer prices in non-oil developing countries 
... (Brief Notes). Aug 6, p.239. 


. (Brief 


1984 Index 


® New Book Studies Interest Rate Behavior, Ana- 
lyzes Roles of Taxation and Inflation. Aug 20, 
p.245. 

® Consumer prices in the industrial countries . . . 
(Brief Notes). Sep 3, p.271. 


INSTITUTE FOR INTERNATIONAL 

ECONOMICS 

© Substantial Allocation of SDRs Is Justified, Says 
Private Institute. Apr 9, p.103. 


INSTITUTE OF INTERNATIONAL 

FINANCE 

© Private Banking Institute Aims to Improve Debt 
Data Available to Its Members. Mar 5, p.72. 


INTER-AMERICAN DEVELOPMENT 
BANK 


© Inter-American Bank Predicts Renewed Push for 
Economic Integration in Latin America. Dec 10, 
p.369. 

Annual Report 


© Replenishment of Funds Was Highlight of 1983, 
According to IDB Report. Apr 9, p.106. 


INTER-AMERICAN INVESTMENT 
CORPORATION 


© The Inter-American Investment Corporation . . . 
(Brief Notes). Dec 10, p.383. 


INTEREST RATES 

® Link of Real Interest Rates to Inflation Is Among 
Topics Discussed in Staff Papers. Jun 18, p.183. 

® New Book Studies Interest Rate Behavior, Ana- 
lyzes Roles of Taxation and Inflation. Aug 20, 
p.245. 


INTERIM COMMITTEE 

Communiqués 

© Interim Committee Communiqué . . . Ministers 
Review World Economic Developments and 
Urge Continuation of Adjustment Efforts. Apr 23, 
p.114. 

© Interim Committee Communiqué . . . Governors 
Support Medium-Term Strategy, Slightly Reduce 
Access to Fund Resources. Oct 15, p.292. 

Meetings 

© Interim Committee Meeting Will Take Place in 
April. Feb 20, p. 49. 

© Persistence of Serious Global Problems Will Form 
Background to April Meetings. Mar 26, p.81. 

© Interim and Development Committees . . . Mem- 
bers Express Optimism on Economic Outlook 
While Emphasizing Need for Improved Policies. 
Apr 23, p.113. 

® Decisions and Discussion at Meetings Reflect 
Optimism Tempered by Caution. Oct 15, p.289. 

© Key Advisory Committees to Air Development Is- 
sues at Meetings Next Spring. Oct 15, p.289. 

Membership and Participation 

© Representatives of Constituencies at Interim 
Committee Meeting. Apr 23, p.115; Oct 15, 
p.293. 

Press Conferences 

@ Joint Press Conference ... General Strategy 
Agreed for Sustaining Recovery Throughout 
World Economy. Apr 23, p.119. 

© Joint Press Conference ... De Clercq, de Laro- 
siére Respond to Questions on Access, Debt, 
SDRs. Oct 15, p.297. 


INTERIM COMMITTEE OF THE 

BOARD OF GOVERNORS ON THE 

INTERNATIONAL MONETARY 

SYSTEM (INTERIM COMMITTEE) 
See Interim Committee 


INTERNATIONAL BANK FOR 
RECONSTRUCTION AND 
DEVELOPMENT (IBRD) 

See World Bank 


INTERNATIONAL CAPITAL MARKETS 

© Banks’ Intermediation Role Diminished in 1982, 
According to Yearbook Issue of BOP Statistics. 
Jan 9, p.11. 

© World Bank Turning to New Borrowing Markets, 
Innovative Techniques. Mar 5, p.65. 

© Private Banking Institute Aims to Improve Debt 
Data Available to its Members. Mar 5, p.72. 

© The Export-Import Bank of the United States . . . 
(Brief Notes). Mar 5, p.78. 

© A number of Japanese capital restrictions .. . 
(Brief Notes). Apr 9, p.109. 

© Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

© AsDB Lending Exceeds $1.8 Billion in 1983. 
May 8, p.142. 

® Occasional Paper Recommends Role for Fund in 
Furthering Financial Market Confidence. Jun 4, 
p.168. 

© The African Development Bank . . . (Brief Notes). 
Jun 4, p.175. 

© A new lending approach .. . (Brief Notes) jul 2, 
p.207. 

© Fund Study Shows International Bank Lending Is 
Accelerating in 1984 After 1983 Slowdown. 
Sep 17, p.281. 





E a, » 

The efforts of the Indian authorities to liberalize indus- 

trial regulations have met with considerable success. 

Above, a woman operates at a clothing 

manufacturing company in india (Mar 26, p.871). 

Insurance Fund 

© Proposal for Bank Lending Insurance Fund Ana- 
lyzed in Latest Study of Group of 30. May 21, 
p.154. 

Role of Commercial Banks 

¢ Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. Jan 9, p.2. 

¢ Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. Jul 2, 
p.204. 
See also Banking System 


INTERNATIONAL CAPITAL MARKETS: 
DEVELOPMENTS AND PROSPECTS, 
1984 (OCCASIONAL PAPER NO. 31) 
¢ Fund Study Shows International Bank Lending Is 
Accelerating in 1984 After 1983 Slowdown. 
Sep 17, p.281. 
INTERNATIONAL DEVELOPMENT 
ASSOCIATION (IDA) 
See World Bank 
INTERNATIONAL FINANCE 
CORPORATION(IFC) 
See World Bank 
INTERNATIONAL FINANCIAL 
STATISTICS (IFS) (IMF) 
Antigua and Barbuda 


© March IFS Issue Introduces Country Pages for 
Antigua and Barbuda and St. Vincent. Mar 5, 
p.66. 
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Commodities 

© Average Commodity Prices Stage a Recovery in 
1983 After Two Years of Decline. Feb 20, p.49. 

Industrial Production 

® Industrial Production of Developed Couniries 
Rose in Third Quarter. Jan 9, p.10. 

© Industrial Production of Developed Nations 
Marked Strong Rebound in 1983, Led by U.S. 
Apr 9, p.97. 

International Banking Statistics 

e IFS Introduces New Data on International Bank- 
ing in Its January 1984 Issue. Jan 9, p.1. 

© Fund’s Compilation of International Bank Data 
Will Aid in Debt Analysis. Jun 18, p.184. 

e Exchange-Rate Adjusted 1st Quarter Data Update 
the Fund's Capital Markets Study. Sep 17, p.282. 

International Commodity Agreements 
See Commodities 

International Reserves 

e IFS Reserves Supplement 
Growth. jan 9, p.8. 

© International Reserves Rose Sharply During 
1983, Although Holdings of SDRs Declined Sub- 
stantially. Mar 5, p.68. 

St. Vincent 

® March IFS Issue introduces Country Pages for 
Antigua and Barbuda and St. Vincent. Mar 5, 
p.66. 

Supplements 

© IFS Reserves Supplement 
Growth. Jan 9, p.8. 

© New /FS Supplement Traces the Development of 
Long-Term External Payments Imbalances. 
Aug 20, p.241. 

Trade 

© Trade of the Industrial Countries in 1983 De- 


creased for the Third Consecutive Year. Mar 5, 
p.65. 


Yearbook Issue 
© IFS Yearbook Published. Sep 3, p.268. 


INTERNATIONAL FUND FOR 

AGRICULTURAL DEVELOPMENT 

(IFAD) 

© A second replenishment of IFAD’s resources . . . 
(Brief Notes). Apr 9, p.109. 


INTERNATIONAL LENDING 


See Banking System and International Capital 
Markets 


INTERNATIONAL MONETARY FUND 

Adjustment Programs and Policies 

© Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. Jan 9, p.2. 

© Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 

© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 


Traces Reserves 


Traces Reserves 





The back page charts featured in every regular 
issue of 1984 generally depicted (1) premiums 
or discounts of the European Monetary System 
currencies over their declared European Cur- 
rency Unit central rates, (2) spot exchange rates 
of major currencies against the U.S. dollar, 
(3) U.S. dollars per SDR, (4) effective (trade- 
weighted) exchange rate indexes for major cur- 
rencies, and (5) the SDR interest rate and short- 
term domestic interest rates for the five 
countries whose rates enter into the calculation 
of the SDR rate. 











® Managing Director Speaks in New York .. . Ad- 
justment/ Burden ls Manageable with Needed Fi- 
nance ‘and Recovery. May 21, p.145. 

© Fund Managing Director Outlines Considerable 
Progress Achieved in Managing Country Debt 
Problems. Jun 18, p.178. 

® Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. Jul 2, 
p.204. 

© Managing Director Charts Course for Sustainable 
Economic Growth. Jul 16, p.217. 

© Conditionality ... Financing and Adjustment 
Should Work in Tandem, According to Fund Pol- 
icy. Sep 1984, p.S-1. 

® Managing Director’s Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

© Statement by Managing Director ... African 
Growth Requires Rational Policies and Increased 
Flows of Concessional Finance. Nov 26, p.354. 

® More Realistic Approach to Debt Problems 
Urged in New Book Published by Euromoney. 
Nov 26, p.364. 

¢ de Larosiére Sees Fund Playing Active Role in 
Global Recovery. Dec 10, p.377. 


Agreement in the Courts 


© Recent Ruling of the United States Supreme 
Court Establishes a Conversion Price for the Gold 
Franc. May 8, p.141. 

Borrowing 

® Revised and Enlarged GAB Approved by Partici- 
pants. Jan 9, p.1. 

© BIS Reaches Agreement on Financing for Fund. 
Jan 9, p.1. 

© Full Swiss Participation in GAB Becomes Effec- 
tive, Increasing Credit Line. Apr 23, p.113. 

© Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

© Fund Managing Director Outlines Considerable 
Progress Achieved in Managing Country Debt 
Problems. Jun 18, p.178. 

© Fund's Liquidity Position Is Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

© Resources May Be Supplemented by Borrowing. 
Sep 1984, p.S-5. 


Charges on the Use of Resources 

© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 

Conditionality 

© Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. Jan 9, p.2. 

® Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 

® Managing Director Speaks in New York .. . Ad- 
justment Burden Is Manageable with Needed Fi- 
nance and Recovery. May 21, p.145. 

© Fund Managing Director Outlines Considerable 
Progress Achieved in Managing Country Debt 
Problems. Jun 18, p.178. 

© Managing Director Charts Course for Sustainable 
Economic Growth. Jul 16, p.217. 

© January-July Drawings Below Year Earlier, Most 
Subject to High Policy Conditionality. Sep 3, 
p.268. 

© Conditionality ... Financing and Adjustment 
Should Work in Tandem, According to Fund Pol- 
icy. Sep 1984, p.S-1. 

® Managing Director’s Statement ... Economic 
Prospects Are Brighter, But Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 


© Concluding Press Conference . . . Managing Di- 
rector Answers Press Inquiries About Condition- 
ality, Surveillance, Debt. Oct 29, p.322. 

© de Larosiére Sees Fund Playing Active Role in 
Global Recovery. Dec 10, p.377. 


Cooperation with Other International Institutions 

© Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. Jan 9, p.2. 

© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 

© Managing Director Speaks in New York ... Ad- 
justment Burden Is Manageable with Needed Fi- 
nance and Recovery. May 21, p.145. 

® Managing Director’s Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

® Managing Director Concludes . . . High Interest 
Rates, Structural Rigidities Jeopardize Prospects 
for Sustained Recovery. Oct.15, p.312. 


Executive Board 

e Fund Board Decisions Cover Remuneration, Ac- 
cess to Resources. Jan 9, p.1. 

© Executive Board Activities. Feb 6, p.33. 

¢ Fund Executive Board Releases 1984 Annual Re- 
port. Sep 17, p.273. 

© Structure ... IMF Board of Governors Exercises 
Many Powers Through Executive Board. 
Sep 1984, p.S-3. 

© Four New Board Members Selected at 1984 Elec- 
tion of the Executive Directors. Oct 15, p.308. 

© Fund Executive Board Votes Approval for Contin- 
uation of Enlarged Access. Nov 26, p.353. 

© New Appointee and Four Elected Directors Begin 
Service on Executive Board of Fund. Nov 26, 
p.355. 


Governors 

© New Fund Governors. jan 9, p.7. 

© Five New Fund Governors. Feb 20, p.59. 

© New Fund Governors. Apr 9, p.100. 

© Five New Fund Governors. Aug 6, p.235. 

© Interim Committee Communiqué . . . Governors 
Support Medium-Term Strategy, Slightly Reduce 
Access to Fund Resources. Oct 15, p.292. 

© Governors Welcome Signs of Economic Recovery, 
Express Concern About Developing Country 
Growth. Oct 29, p.321. 

© New Fund Governors Named. Oct 29, p.324. 


History 

© Recalling Bretton Woods . . . Anniversary of His- 
toric Conference Commemorates Birth of the 
Fund and Bank. Jul 2, p.193. 

© Highlights of the Fund’s 40-Year History Since Its 
Establishment at Bretton Woods. Sep 1984, 
p.S-15. 


IMF Institute 


© IMF Institute Program for 1985 Will Focus on Fis- 
cal, Monetary Issues. Aug 6, p.233. 
© Nature of IMF Institute. Aug 6, p.236. 


Liquidity 

® Revised and Enlarged GAB Approved by Partici- 
pants. Jan 9, p.1. 

© BIS Reaches Agreement on Financing for Fund. 
Jan 9, p.1. 

© Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. Jan 9, p.2. 

© Full Swiss Participation in GAB Becomes Effec- 
tive, Increasing Credit Line. Apr 23, p.113. 

¢ Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

© Managing Director Speaks in New York . . . Ad- 
justment Burden Is Manageable with Needed Fi- 
nance and Recovery. May 21, p.145. 


_IMF Survey 





¢ Fund Managing Director Outlines Considerable 
Progress Achieved in Managing Country Debt 
Problems. Jun 18, p.178. 

© IMF Developments ... Members’ Use of Re- 
sources Remains Heavy As New Quota Increase 
Comes into Effect. Sep 17, p.279. 

© Fund's Liquidity Position !s Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

® Resources May Be Supplemented by Borrowing. 
Sep 1984, p.5-5. 

Membership 

© Press Releases (IMF): 
Aug 20, p.241. 
Oct 15, p.319. 


Rate of Remuneration 


© Recent Rates for the SDR: 
Jan 9, p.15t. May 21, p.159t. 
Jan 23, p.31t. Jun 4, p.176t. 
Feb 6, p.40t. Jun 18, p.192t. 
Feb 20, p.63t. Jul 2, p.208t. 
Mar 5, p.79t. Jul 16, p.224t. 
Mar 26, p.95t. Aug 6, p.240t. 
Apr 9, p.111t. Aug 20, p.256t. 
Apr 23, p. 128t. Sep 3, p.272t. 
May 8, p.143t. 

© Selected Fund Rates: 
Sep 17, p.288t. 
Oct 15, p.320t. 
Oct 29, p.336t. 


Nov 12, p.352t. 
Nov 26, p.368t. 
Dec 10, p.384t. 


Remuneration on Creditor Positions 

© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 


Seminar Programs 

© Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. Jul 2, 
p.204. 

Staff Appointments 

© Erb Named Deputy Managing Director. Jun 4, 
p.161. 

© New Fund Appointments. Nov 12, p.342. 


Surveillance Role 

© Fund Policy on Adjustment and Financing Clari- 
fied in Address by Managing Director. Jan 9, p.2. 

© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 

® Evolution of Surveillance Function of the Fund 
Reflects Changing Economic Situation of Mem- 
bers. Apr 9, p.98. 

© Managing Director Speaks in New York . . . Ad- 
justment Burden Is Manageable with Needed Fi- 
nance and Recovery. May 21, p.145. 

© Managing Director Charts Course for Sustainable 
Economic Growth. jul 16, p.217. 


© Staff Study Evaluates Elements Used to Judge Ex- 
change Rate Viability. Aug 6, p.225. 


© Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 

© Surveillance ... Collaboration Among Fund 
Members Needed to Assure Orderly Exchange 
Arrangements. Sep 1984, p.S-10. 

© An Essential Review . . . Article 1V Consultations 
Provide Framework for Surveillance of Fund 
Members’ Policies. Sep 1984, p.S-11. 

® Managing Director’s Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

© Concluding Press Conference . . . Managing Di- 
rector Answers Press Inquiries About Condition- 
ality, Surveillance, Debt. Oct 29, p.322. 

® Managing Director Says Further Efforts Needed to 
Consolidate Recovery. Dec 10, p.369. 

© de Larosiére Sees Fund Playing Active Role in 
Global Recovery. Dec 10, p.377. 

Technical Assistance to Member Countries 

© IMF Institute Program for 1985 Will Focus on Fis- 
cal, Monetary Issues. Aug 6, p.233. 

Use of Resources 

® Record Set in 1983 . . . Use of Fund’s Resources 
Totals SDR 12.6 Billion. Feb 6, p.33. 

© Transactions for November and December 1983. 
Feb 20, p.60t. 


© Use of SDRs Rose in 1983, Reaching SDR 20.7 
Billion. Mar 5, p.65. 








The IMF Survey reviewed the following Fund publi- 
cations in 1984: 


Adjustment, Conditionality, and International 


© Fund and Banks to Play Key Adjustment Role, 
According to Participants in Joint Seminar. 
Jul 2, p.204 


Annual Report of the Executive Board for the 
Financial Year Ended April 30, 1984 
© Fund Executive Board Releases 1984 Report. 
Sep 17, p.273 
® The World Economy... Recovery Spreads 
Among Industrial Nations but Critical Problems 
Remain to Be Solved. Sep 17, p.273 
® Monetary System... Orderly Exchange Rates 
Require Domestic Policies That Promote Sta- 
bility. Sep 17, p.276 
© IMF Developments ... Members’ Use of Re- 
sources Remains Heavy As New Quota Increase 
Comes into Effect. Sep 17, p.279 
Annual Report on Exchange Arrangements and 
Exchange Restrictions 
¢ Annual Report on Exchange Developments . . . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. Jul 16, p.209 
Balance of Payments Statistics 
© Banks’ Intermediation Role Diminished in 1982, 
According to Yearbook Issue of BOP Statistics. 
Jan 9, p.11 
Direction of Trade Statistics 
© Decline in World Trade Value Eased in 1983, Ac- 
cording to New Edition of DOTS Yearbook. 
Jul 16, p.221 
Government Finance Statistics 
© GFS Yearbook Reveals Decade of Growth in Gov- 
ernment Outlays, Taxes, Deficits. Jan 23, p.17 
International Financial Statistics 
© IFS Introduces New Data on International Bank- 
ing in Its January 1984 Issue. Jan 9, p.1 


Fund Publications 


© IFS Reserves Traces Reserves 

Growth. Jan 9, p.8 

® March /FS Issue Introduces Country Pages for 

Antigua and Barbuda and St. Vincent. 

Mar 5, p.66 

© New /FS Supplement Traces the Development of 
Long-Term External Payments Imbalances. 

Aug 20, p.241 

© IFS Yearbook Published. Sep 3, p.268 


Legal and Institutional Aspects of the International 
Monetary System: Selected Essays, Volume II 


® Collection of Essays by Sir Joseph Gold Discusses 
International Monetary System. Nov 26, p.361 


Supplement 


Public Enterprise in Mixed Economies: Some Mac- 

roeconomic Aspects 
© More Data on Public Enterprises Are Needed to 
Assess Economic Impact, Says Fund Study. 
Nov 12, p.344 


Taxation, Inflation, and Interest Rates 
® New Book Studies Interest Rate Behavior, Ana- 

lyzes Roles of Taxation and Inflation. 
Aug 20, p.245 


Occasional Papers of IMF 


The Fund, Commercial Banks, and Member 
Countries (Occasional Paper No. 26) 


* Occasional Paper Recommends Role for Fund in 
Furthering Financial Market Confidence. 
Jun 4, p.168 


World Economic Outlook: A Survey by the Staff of 
the International Monetary Fund (Occasional Pa- 
per No. 27) 


® Global Recovery to Continue in 1984 and 1985, 
According to Fund’s World Economic Out- 
look. Apr 23, p.123 

© Fund Staff Reviews World Economy . . . Develop- 
ing Country Outlook Is Optimistic if Industrial 
Economies Sustain Expansion. May 8, p.129 


® World Economic Growth, OPEC Agreement of 

1983 Lead to Stable Oil Market. May 8, p.133 

® Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. 

May 8, p.135 


Exchange Rate Volatility and World Trade (Occa- 
sional Paper No. 28) 


© Staff Study Questions Purported Causal Link Be- 
tween Exchange Rate Volatility and Trade. 
Aug 20, p.241 


Issues in the Assessment of the Exchange Rates of 

Industrial Countries (Occasional Paper No. 29) 

© Staff Study Evaluates Elements Used to Judge Ex- 
change Rate Viability. Aug 6, p.225 


International Capital Markets: Developments and 
Prospects, 1984 (Occasional Paper No. 31) 


© Fund Study Shows International Bank Lending |s 
Accelerating in 1984 After 1983 Slowdown. 
Sep 17, p.281 


World Economic Outlook, September 1984: 
Revised Projections by the Staff of the Interna- 
tional Monetary Fund (Occasional Paper No. 32) 


® World Economic Recovery Stronger Than Ex- 
pected, Fund Staff Study Says. Oct 15, p.314 


Staff Papers 


Volume 30, No. 4 
© Exchange Rate Levels and Monetary Targeting Are 
Analyzed in Latest Issue of Staff Papers. 
Feb 20, p.59 
Volume 31, No. 1 
® Link of Real Interest Rates to Inflation Is Among 
Topics Discussed in Staff Papers. Jun 18, p.183 


Volume 31, No. 2 
© Currency Devaluations in Developing Nations 
Not Always Inflationary, Staff Paper Concludes. 
Nov 12, p.337 





1984 Index 
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© Drawings, All by Developing Country Members, 
Totaled SDR 527.7 Million .. . Mar 5, p.67. 

© Drawings of SDR 1.05 Billion in January—Febru- 
ary Were Largely Under Highly Conditional Facii- 
ities. Apr 9, p.100. 

© Drawings by Fund Members in First Quarter of 
1984 Totaled SDR 1.8 Billion. May 8, p.137. 

® Fund Member Drawings in January-April 1984 
Total SDR 2.4 Billion. Jun 4, p.173. 

© Charge on Use of Resources Rises to 7 Percent As 
of May 1. jun 18, p.183. 

© Fund Member Drawings in January—May Totaled 
SDR 3.7 Billion, Below 1983 Period. Jul 2, p.197. 

© Drawings in First Half Total SDR 4.3 Billion, Far 
Below Year Earlier. Aug 6, p.238. 

© January-July Drawings Below Year Earlier, Most 
Subject to High Policy Conditionality. Sep 3, 
p.268. 

® IMF Developments ... Members’ Use of Re- 
sources Remains Heavy As New Quota Increase 
Comes into Effect. Sep 17, p.279. 

© Fund's Liquidity Position Is Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.5-6. 


Kenya’s Development Pian relies in part on the sub- 
stitution of domestic inputs for imported materials. 
Here a ceramist his craft in one of Kenya's 
promising small-scale industries (Jun 4, p.162). 


© January—August Drawings Well Below Year Ear- 
lier, As Were Loan Commitments. Oct 15, p.318. 

© Drawings During January—September 1984 Be- 
low Year Earlier, Concentrated in Upper Tranches. 
Nov 12, p.342. 

© Fund Transactions in July, August, September. 
Nov 12, p.343t. 

© Member Drawings in 1984 Running at Half the 
Pace of Last Year’s Drawings. Dec 10, p.381. 


INTERNATIONAL MONETARY SYSTEM 

® Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 

* Collection of Essays by Sir Joseph Gold Discusses 
International Monetary System. Nov 26, p.361. 


INTERNATIONAL RESERVES 

e IFS Reserves Supplement Traces 
Growth. Jan 9, p.8. 

® International reserve holdings .. . (Brief Notes). 
Feb 20, p.61. 

® International Reserves Rose Sharply During 
1983, Although Holdings of SDRs Declined Sub- 
stantially. Mar 5, p.68. 

© International reserve holdings .. . (Brief Notes). 
Apr 9, p.111. 

® Total holdings of international reserves . . . (Brief 
Notes). May 8, p.143. 

© Holdings of international reserves .. 
Notes). Jun 4, p.175. 


Reserves 


. (Brief 


© Holdings of international reserves, in SDR terms 
. .. (Brief Notes). Jul 2, p.206. 

© Holdings of international reserves, in SDR terms, 
increased . . . (Brief Notes). Aug 6, p.239. 

® Increase in Holdings of Non-Gold Reserves Re- 
corded During June. Sep 3, p.269. 

© Holdings of international reserves 
Notes). Nov 12, p.351. 

INVESTMENT 


© Investment in new plant and equipment. . . (Brief 
Notes). Mar 26, p.93. 

© Government Policies in Developing Countries 
Can Change the Pattern of Private Investment. 
May 21, p.152. 

IRELAND 

Economic Overview 

® Economic Adjustment Policies in Ireland Bring 
improvement in External Accounts. Jan 23, p.18. 

ISLAMIC DEVELOPMENT BANK 

Meeting 

© Financial Calendar. Feb 20, p.63. 

ISRAEL 

Exchange Arrangements 

© Financial Calendar. Jan 23, p.31. 

ISSUES IN THE ASSESSMENT OF 

THE EXCHANGE RATES OF 

INDUSTRIAL COUNTRIES 

(OCCASIONAL PAPER NO. 29) 

© Staff Study Evaluates Elements Used to Judge Ex- 
change Rate Viability. Aug 6, p.225. 

ITALY 

Balance of Payments 


© Italy’s current account position . . . (Brief Notes). 
Apr 9, p.109. 


Incomes Policy 


... (Brief 


© Wage indexation in Italy . . . (Brief Notes). Mar 5, 
p.78. 


IvoRY COAST 


Economic Overview 

© The Economy of Ivory Coast Stabilizes After Four 
Years of Arduous Adjustment. Nov 26, p.357. 

Stand-By Arrangement with IMF 

© Press Releases (IMF). Sep 3, p.260. 


‘; 


JAMAICA 

Compensatory Financing from IMF 

© Press Releases (IMF). Jul 2, p.198. 
Exchange Rates 

© Exchange Rate Adjustments. Jan 23, p.31t. 
Stand-By Arrangement with IMF 

© Press Releases (IMF). Jul 2, p.198. 


JAPAN 

Banking System 

© Japan’s Changing Financial System Gives More 
Scope to Market Forces. Apr 9, p.97. 

Capital Markets 

© A number of Japanese capital restrictions ... 
(Brief Notes). Apr 9, p.109. 

© Relaxation of Japanese Capital Restrictions An- 
nounced by U.S. and Japanese Authorities. Jun 4, 
p.161. 

Economic Trends 

© The Japanese economy .. . (Brief Notes). Apr 9, 
p.110. 

© Mr. Takeshita’s Remarks ... Chairman Urges In- 
creased Efforts to Sustain and Solidify Recovery. 
Oct 15, p.304. 





Financing Arrangements for IMF 

© Four Fund Berrowings Provide SDR 6 Billion. 
May 8, p.129. 

© Fund's Liquidity Position Is Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

© Resources May Be Supplemented by Borrowing. 
Sep 1984, p.S-5. 

Trade 

© Japan's trade surplus . . 
p.143. 

® Liberalization of Japanese markets .. 
Notes). May 21, p.158. 

© Industrial Nations Mark Sharp Import Rise and 
Moderate Export Gain in Third Quarter. Dec 10, 
p.373. 

JOINT MINISTERIAL COMMITTEE 

OF THE BANK AND THE FUND ON 

THE TRANSFER OF REAL 

RESOURCES TO DEVELOPING 

COUNTRIES 


See Development Committee 


© 


KAYOUMY, ABDULHAY * 

© Qatar’s Policies of Financial Adjustment Succeed 
in Reducing Imbalances, Inflation. Mar 26, p.86. 

KENYA 

Economic Adjustment Program 


© Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 


Economic Overview 

© Kenya’s Current Economic Adjustment Program 
Stresses Medium-Term Nature of the Process. 
Jun 4, p.162. 

KHAN, GHULAM ISHAQ 

Press Conferences 

© Queries on Spring Meeting Dominate Press Con- 
ference of Development Committee. Oct 15, 
p.309. 

KIMARO, SADIKIEL N.* 

© Steady and Sustained Growth in Barbados Is Ac- 
companied by Economic Diversification. Feb 20, 
p.52. 

KOREA 

Compensatory Financing from IMF 

© Press Releases (IMF). Jun 18, p.184. 

Economic Trends 

© Korea’s real gross national product . 
Notes). Apr 9, p.110. 

© Korea’s gross national product (GNP) .. . (Brief 
Notes). Aug 20, p.255. 


Investment 


© Foreign investment in Korea .. 
Jun 18, p.191. 


fi 


LAMFALUSSY, ALEXANDRE 

© The Bank for international Settlements (BIS) has 
appointed . . . (Brief Notes). Dec 10, p.383. 

LATIN AMERICA 

Economic Adjustment Program 

© Adjustment Policy Rationale . .. Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 

Economic Trends 


© Replenishment of Funds Was Highlight of 1983, 
According to IDB Report. Apr 9, p.106. 


_IMF Survey 


. (Brief Notes). May 8, 


. (Brief 





.. (Brief 


. (Brief Notes). 








© Cartagena Conference of 11 Latin Nations Rejects 
Debtors’ Cartel, Proposes Reforms. Jul 2, p.201. 

© Inter-American Bank Predicts Renewed Push for 
Economic Integration in Latin America. Dec 10, 
p.369. 


LEGAL AND INSTITUTIONAL 
ASPECTS OF THE INTERNATIONAL 
MONETARY SYSTEM: SELECTED 
ESSAYS, VOLUME Il. 


® Collection of Essays by Sir Joseph Gold Discusses 
International Monetary System. Nov 26, p.361. 


Ley, ROBERT W.* 


® International Trade in Services Is Under Study in 
Various Forums. May 21, p.145. 


LONDON ECONOMIC SUMMIT 
© Summit Communiqué Text 
Stresses Debtors’ Need for 
Greater Assistance. Jun 18, 

p.188. 


LORIE, HENRI R.* 


© The Economy of Ivory Coast 
Stabilizes After Four Years of 
Arduous Adjustment. Nov 26, 
p.357. 


( 


MADAGASCAR 


Compensatory Financing 
from IMF 


© Press Releases (IMF). 
Jul 2, p.198. 


Stand-By Arrangement 
with IMF 


© Press Releases (IMF). 

Apr 23, p.125. 
MALAWI! 
Compensatory Financing from IMF 
© Press Releases (IMF). Aug 20, p.253. 
Exchange Arrangements 
© Financial Calendar. Feb 20, p.63. 
MAL! 
Stand-By Arrangement with IMF 





the year 


opments in the world economy. 
The texts of 11 of his addresses 
appeared in the IMF Survey during 
(see box 


© Fund Managing Director Outlines Considerable 
Progress Achieved in Managing Country Debt 
Problems. jun 18, p.178. 
© Managing Director Charts Course for Sustainable 
Economic Growth. Jul 16, p.217. 
© Recent Increases in Public Debt Pose Threat to 
Economic Recovery, Fund Managing Director 
Cautions. Sep 3, p.261. 
© Managing Director’s Statement ... Economic 
Prospects Are Brighter, But Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 
® Managing Director Concludes . . . High Interest 
Rates, Structural Rigidities jeopardize Prospects 
for Sustained Recovery. Oct 15, p.312. 
© Statement by Managing Director ... African 
Growth Requires Rational Policies and Increased 
Flows of Concessional Finance. Nov 26, p.354. 
© de Larosiére Sees Fund Playing 
Active Role in Global Recovery. 
Dec 10, p.377. 


Appointment to Second Five- 

Year Term 

e J. de Larosiére of France is 6th 
Managing Director. Sep 1984, 
p.S-4. 


Press Conferences 

© Joint Press Conference 
General Strategy Agreed for 
Sustaining Recovery Through- 
out World Economy. Apr 23, 
p.119. 

® Joint Press Conference ... De 
Clercq, de Larosiére Respond 
to Questions on Access, Debt, 
SDRs. Oct 15, p.297. 

* Queries on Spring Meeting 
Dominate Press Conference of 
Development Committee. 

below), Oct 15, p.309. 

® Concluding Press Conference ... Managing Di- 
rector Answers Press Inquiries About Condition- 
ality, Surveillance, Debt. Oct 29, p.322. 


Summary of Addresses 

© Facts Stressed over Fiction in Speech by de Laro- 
siére. Jan 9, p.1. 

¢ de Larosiére Calls on Countries to Face Up to 
Difficult Challenges. Mar 26, p.81 


© Managing Director Addresses OECD in Paris. 
Jun 4, p.161. 

© Managing Director Urges Longer-Term Perspec- 
tive for Debt Restructurings. Jun 18, p.177. 

© Managing Director of Fund Calls for Policy Mea- 
sures to Generate Durable Growth. Jul 16, p.209. 

© Fund Managing Director Calls for Strong Action 
to Narrow Fiscal Deficits. Sep 3, p.257. 

© Managing Director Says Further Efforts Needed to 
Consolidate Recovery. Dec 10, p.369. 


MANUFACTURING 

Prices 

® Manufacturing Cost and Price Comparisons Re- 
flect Changes in Trade Competitiveness. Mar 26, 
p.92. 

© Shifts in relative costs and prices ... 
Notes). May 8, p.143. 

© Competitiveness of 14 Industrial Countries 
Shown by Indices of Relative Costs, Prices. 
May 21, p.155. 


MAURITIUS 

Economic Adjustment Program 

© Adjustment Policy Rationale .. . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 


MENTRE, PAUL 


® Occasional Paper Recommends Role for Fund in 
Furthering Financial Market Confidence. jun 4, 
p.168. 


MEXICO 

Economic Adjustment Program 

© Adjustment Policy Rationale . .. Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 


MONEY 


© Targets for U.S. Monetary and Credit Growth Are 
Consistent with Noninflationary Expansion. 
Feb 20, p.55. 

© The annual rate of monetary growth ... (Brief 
Notes). Feb 20, p.62. 

© The average rate of monetary growth ... (Brief 
Notes). Apr 9, p.111. 

® Rate of Money Growth in Industrial Economies 
Declines in 1st Quarter. jul 2, p.193. 

© Targets for U.S. money supply growth .. . (Brief 
Notes). Aug 6, p.238. 

® Rate of Money Growth in Industrial Nations 
Slowed Sharply in Second Quarter of 1984. 
Oct 15, p.317. 


(Brief 





© Press Releases (IMF). Jan 9, p.6. 


MANAGING DIRECTOR 
OF IMF 
Addresses 


© Fund Policy on Adjustment and 
Financing Clarified in Address 
by Managing Director. jan 9, 
p.2. 

© Adjustment Policy Rationale 

. Fund Managing Director 

Describes Case Studies. Feb 6, 
p.33. 

© Stability and Sustainable 
Growth Need Coordinated 
Worldwide Effort and a Liberal 
Trading Environment. Mar 26, 
p.82. 

® Managing Director Speaks in 
New York .. . Adjustment Bur- 
den Is Manageable with 
Needed Finance and Recovery. 
May 21, p.145. 

© OECD Statement by Fund Man- 
aging Director Urges Removal 
of Protectionist Barriers. Jun 4, 
p.172. 


Topic 


and Fiction” 


Experience” 


Role of the 
International 


Fund’s Role 


Economic 
Recovery 





“Current Policies 
of the IMF: Fact 


“Adjustment Pro- 
grams Supported 
by the Fund: Their 
Logic, Objectives, 
and Results in the 
Light of Recent 


“The Challenges 
Facing the World 
Economy and the 


Monetary Fund” 
Origins of Debt 
Problems and 


Consolidating 


Managing Director’s Addresses 


Forum 
Economic Club of 
Chicago 


Issue 
Jan 9, p.2 


Centre d'études 
financiéres, Brussels 


Feb 6, p.33 


Cincinnati (Ohio) 
Council of World 
Affairs 


Mar 26, p.82 


Opening and 
Closing Statements 


Institute of Foreign 
Bankers, New York 


May 21, p.145 
Africa 


Ministerial Meeting 
of OECD, Paris 


Jun 4, p.172 


Managing Debt 
Problems and 
Ensuring Recovery 


Restoring Growth 
and Strengthening 
International 
Cooperation 


“The Growth of 
Public Debt and 
the Need for Fiscal 
Discipline” 


Economic Situation 
in Sub-Saharan 


Ensuring Economic 
Recovery 


Forum 
International 
Monetary Confer- 
ence, Philadelphia 


Economic and 
Social Council of 
the United Nations 
(ECOSOC), 
Geneva 


Issue 
Jun 18, p.178 


Topic 


jul 16, p.217 


Congress of the 
international 
institute of Public 
Finance, Innsbruck 


Sep 3, p.261 


Annual Meetings, 
Washington 


United Nations 
Administrative 
Committee on 
Coordination, 
New York 


Council on Foreign 
Relations, New York 


Oct 15, p.300; 
p.312 


Nov 26, p.354 


Dec 10, p.377 
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MOZAMBIQUE, PEOPLE’S 

REPUBLIC OF 

Membership in IMF 

© Press Releases (IMF). Oct 15, p.319. 

MTeE}, E.1.M. 

© Four New Board Members Selected at 1984 Elec- 
tion of the Executive Directors. Oct 15, p.308. 

© New Appointee and Four Elected Directors Begin 
Service on Executive Board of Fund. Nov 26, 
p.355. 

MULTILATERAL TRADE 

NEGOTIATIONS 
See General Agreement on Tariffs and Trade 


‘a 


NATIONAL ECONOMIES 
Barbados 
® Steady and Sustained Growth in Barbados Is Ac- 


companied by Economic Diversification. Feb 20, 
p.52. 

Bhutan 

© Bhutan Economy Has Been Slow to Modernize, 
but Development Plan Envisages Rapid Growth. 
Feb 20, p.50. 

Ghana 

* Ghana Undertakes Major Adjustment Program To 
Establish Conditions for Stable Growth. Nov 12, 
p.338. 

India 

© Indian Adjustment Program Succeeds, Despite 
Adverse External Conditions. Mar 26, p.81. 

Ireland 

© Economic Adjustment Policies in Ireland Bring 
Improvement in External Accounts. Jan 23, p.18. 

Ivory Coast 

© The Economy of Ivory Coast Stabilizes After Four 
Years of Arduous Adjustment. Nov 26, p.357. 

Kenya 

© Kenya’s Current Economic Adjustment Program 


Stresses Medium-Term Nature of the Process. 
Jun 4, p.162. 


Papua New Guinea 

© Financial Stability Guides Economic Policy of Pa- 
pua New Guinea Since Its independence. Feb 6, 
p.34. 

Qatar 

© Qatar’s Policies of Financial Adjustment Succeed 
in Reducing Imbalances, Inflation. Mar 26, p.86. 

Togo 

© Togo Is Pursuing Comprehensive Adjustment To 
Lay Basis for Future Economic Growth. Aug 20, 
p.242. 

NEBBIA, FERNANDO L. 

© Four New Board Members Selected at 1984 Elec- 
tion of the Executive Directors. Oct 15, p.308. 

© New Appointee and Four Elected Directors Begin 
Service on Executive Board of Fund. Nov 26, 
p.355. 

NIGER 

Stand-By Arrangement with IMF 

© Press Releases (IMF). Dec 10, p.380. 


(0 


OCCASIONAL PAPERS OF IMF 
Exchange Rate Volatility and World Trade 


© Staff Study Questions Purported Causal Link Be- 
tween Exchange Rate Volatility and Trade. 
Aug 20, p.241. 








The Fund, Commercial Banks, aiid Member Coun- 
tries 


© Occasional Paper Recommends Role for Fund in 
Furthering Financial Market Confidence. Jun 4, 
p.168. 

International Capital Markets: Developments and 

Prospects, 1984 

© Fund Study Shows International Bank Lending Is 
Accelerating in 1984 After 1983 Slowdown. 
Sep 17, p.281. 

Issues in the Assessment of the Exchange Rates of 

Industrial Countries 

© Staff Study Evaluates Elements Used to Judge Ex- 
change Rate Viability. Aug 6, p.225. 

Recent Multilateral Debt Restructurings with Offi- 

cial and Bank Creditors 

© Study Examines Debt Restructurings, Sources of 
Debt-Servicing Problems. jan 23, p.17. 

World Economic Outlook, April 1984 

® Global Recovery to Continue in 1984 and 1985, 
According to Fund’s World Economic Outlook. 
Apr 23, p.123. 

© Fund Staff Reviews World Economy . . . Develop- 
ing Country Outlook Is Optimistic If Industrial 
Economies Sustain Expansion. May 8, p.129. 

® World Economic Growth, OPEC Agreement of 
1983 Lead to Stable Oil Market. May 8, p.133. 

© Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

© Stronger Efforts to Reduce Fiscal Imbalances Are 
Needed to Ensure Long-Term Economic Growth 
May 8, p.136. 

World Economic owen September 1984: Re- 

vised Projections . . 

© World Economic een Stronger Than Ex- 
pected, Fund Staff Study Says. Oct 15, p.314. 


OiL 
See Energy 


ORGANIZATION FOR ECONOMIC 
COOPERATION AND 
DEVELOPMENT (OECD) 

Development Cooperation-1982 

© Official Development Assistance During 1982 In- 
creased Almost 9 Percent from Year Before. Feb 6, 
p.37. 

Economic Outlook 

© Economic Recovery Characterized by Diversity, 
According to Study Recently Published by 
OECD. Jan 23, p.21. 

© OECD Expects Slower U.S. Growth to Limit Eco- 
nomic Activity of Members Through 1985. Jul 2, 
p.202. 

Economic Trends 

® OECD Sees Economic Flexibility As Essential to 
Long-Term Growth. Mar 5, p.69. 

External Debt, Report on 

® New OECD Report Urges Longer-Term Ap- 
proaches to Solve Debt Problem. Apr 23, p.125. 

Ministerial Meetings 

* OECD Council Approves One-Year Acceleration 
in Planned Tariff Cuts. Jun 4, p.166. 

Official Development Assistance 

* Official Development Assistance During 1982 In- 
creased Almost 9 Percent from Year Before. Feb 6, 
p.37. 

Increase in Bilateral Aid in 1983 Was Offset by 
Contraction in Multilateral Contributions. Aug 6, 
p.229. 

Tourism, Report on 

© Tourism in the industrial countries . . 
Notes). Dec 10, p.382. 
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ORGANIZATION OF PETROLEUM 

EXPORTING COUNTRIES (OPEC) 

Balance of Payments 

© New /FS Supplement Traces the Development of 
Long-Term External Payments Imbalances. 
Aug 20, p.241. 

International Reserves 

® International Reserves Rose Sharply During 
1983, Although Holdings of SDRs Declined Sub- 
stantially. Mar 5, p.68. 

® Total holdings of international reserves . . 
Notes). May 8, p.143. 

© Holdings of international reserves .. 
Notes). Jun 4, p.175. 

® Holdings of international reserves, in SDR terms 

. (Brief Notes). Jul 2, p.206. 

© Holdings of international reserves, in SDR terms, 
increased . . . (Brief Notes). Aug 6, p.239. 

® increase in Holdings of Non-Gold Reserves Re- 
corded During June. Sep 3, p.269. 

Meetings 

© Financial Calendar. Jan 9, p.15. 

OPEC Agreement of 1983 

® World Economic Growth, OPEC Agreement of 
1983 Lead to Stable Oil Market. May 8, p.133. 

Trade 

© The trade surplus . . . (Brief Notes). jul 2, p.207. 

© Annual Report on Exchange Developments .. . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. Jul 16, p.209. 

© Decline in World Trade Value Eased in 1983, Ac- 
cording to New Edition of DOTS Yearbook. 
Jul 16, p.221. 


QUATTARA, ALASSANE D. 
© New Fund Appointments. Nov 12, p.342. 
OUTLINE FOR A PROGRAM OF 
IMMEDIATE ACTION ON 
INTERNATIONAL MONETARY 
REFORM 

See Group of 24 


. (Brief 
. (Brief 
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PAKISTAN 

Economic Adjustment Program 

© Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 


PAPUA NEW GUINEA 
Economic Overview 
© Financial Stability Guides Economic Policy of Pa- 


pua New Guinea Since Its Independence. Feb 6, 
p.34. 


PER JACOBSSON FOUNDATION 

Lecture 

© Proceedings Now Available for Per Jacobsson 
Lecture. Jan 23, p.31. 

© Peterson to Deliver Per Jacobsson Lecture. Sep 3, 
p.259. 

© Per Jacobsson Talk Focuses on Obstacles To Sus- 
taining the U.S. Economic Recovery. Oct 29, 
p.332. 


PEREZ, PEDRO F. 


© Four New Board Members Selected at 1984 Elec- 
tion of the Executive Directors. Oct 15, p.308. 

© New Appointee and Four Elected Directors Begin 
Service on Executive Board of Fund. Nov 26, 
p.355. 


PERU 
Stand-By Arrangement with IMF 
© Press Releases (IMF). May 8, p.138. 
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PETERSON, PETER G. 
® Peterson to Deliver Per Jacobsson Lecture. Sep 3, 
.259. 

° Per Jacobsson Talk Focuses on Obstacles to Sus- 
taining the U.S. Economic Recovery. Oct 29, 
p.332. 

PHILIPPINES 

Trade 

© The trade deficit of the Philippines . . 
Notes). Apr 9, p.110. 

PORTUGAL 

Compensatory Financing from IMF 

© Press Releases (IMF). Aug 6, p.235. 

PRESS RELEASES CF IMF 

Announcement of Date of Interim Committee 

Meeting 

© Interim Committee Meeting Will Take Place in 
April. Feb 20, p.49. 

Appointment of Fund Deputy Managing Director 

© Erb Named Deputy Managing Director. jun 4, 
p.161. 

Article Vill Acceptance by Antigua and Barbuda 

© Press Releases (IMF). jan 9, p.6. 

Borrowing by the Fund 

© Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

Buffer Stock Financing for Zimbabwe 

© Press Releases (IMF). Jan 23, p.30. 

Charge on Use of Resources 

© Charge on Use of Resources Rises to 7 Percent As 
Of May 1. jun 18, p.183. 

Compensatory Financing for: 

© Brazil. May 21, p.150. 

© Ghana. Dec 10, p.380. 

® Jamaica. Jul 2, p.198. 

© Korea. Jun 18, p.184. 

© Madagascar. Jul 2, p.198. 

® Malawi. Aug 20, p.253. 

© Portugal. Aug 6, p.235. 

© Zaire. Jan 9, p.6. 

Enlarged Access Policy of IMF 

© Formal Approval Given to 1985 Access Limits. 
Nov 26, p.356. 

Enlarged GAB 

© Revised and Enlarged GAB Approved by Partici- 
pants. Jan 9, p.1. 

Executive Board Decisions 

© Fund Board Decisions Cover Remuneration, Ac- 
cess to Resources. jan 9, p.1. 

Holders of SDRs 

© East African Development Bank Prescribed as 
Holder of SDRs. jan 9, p.6. 

© Eastern Caribbean Central Bank Is Prescribed as 
Holder of SDRs. May 21, p.149. 

Membership in IMF 

® Mozambique, People’s Republic of. Oct 15, 

.319. 

. St Christopher and Nevis. Aug 20, p.241. 

Regular Purchase 

© Guinea-Bissau. Sep 17, p.287. 

Stand-By Arrangements with IMF Members 

© Belize. Dec 10, p.381. 

© Central African Republic. jul 16, p.220. 

© Dominica. Aug 6, p.235. 

© Gambia, The. May 8, p.138. 

© Ghana. Sep 3, p.260. 

© Hungary. Jan 23, p.30. 

® Ivory Coast. Sep 3, p.260. 

@ Jamaica. Jul 2, p.198. 

© Madagascar. Apr 23, p.125. 

© Mali. jan 9, p.6. 
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© Niger. Dec 10, p.380. 

© Peru. May 8, p.138. 

© Sierra Leone. Feb 6, p.40. 

© Sudan. Jul 2, p.198. 

© Togo. May 21, p.150. 

© Turkey. Apr 9, p.101. 

© Western Samoa. Jul 16, p.220. 

© Yugoslavia. Apr 23, p.125. 

© Zaire. Jan 9, p.6. 

© Zambia. Aug 6, p.235. 

Swiss Notification to Participate in the GAB 

© Full Swiss Participation in GAB Becomes Effec- 
tive, Increasing Credit Line. Apr 23, p.113. 


PROTECTIONISM 

© Rise of Protectionism in Developed Countries Is 
Examined in Latest Group of 30 Pamphlet. Apr 9, 
p.102. 

® Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

® OECD Statement by Fund Managing Director 
Urges Removal of Protectionist Barriers. Jun 4, 
p.172. 

© Annual Report on Exchange Developments . . . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. jul 16, p.209. 


PUBLIC ENTERPRISE IN MIXED 

ECONOMIES: SOME 

MACROECONOMIC ASPECTS 

© More Data on Public Enterprises Are Needed to 
Assess Economic Impact, Says Fund Study. 
Nov 12, p.344. 


& 


QATAR 

Economic Overview 

® Qatar's Policies of Financial Adjustment Succeed 
in Reducing Imbalances, Inflation. Mar 26, p.86. 


QUOTAS OF IMF MEMBERS 

Calculation 

© With Periodic Reviews ... Quotas of Members 
Play a Central Role in Voting, Access to Finance, 
and SDRs. Sep 1984, p.S-5. 

Increase In 

© IMF Developments ... Member's Use of Re- 
sources Remains Heavy As New Quota Increase 
Comes into Effect. Sep 17, p.279. 

© Fund's Liquidity Position Is Strengthened by New 
Quota Increase, Enlargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

© With Periodic Reviews ... Quotas of Members 
Play a Central Role in Voting, Access to Finance, 
and SDRs. Sep 1984, p.S-5. 

Status of Consents 

© Consents to Quota Increase Received from 141 
Members. Feb 6, p.40. 

© Second Extension Period for Consents Ends; 142 
Members Accept Proposed Quota Increases. 
Mar 26, p.85. 
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REAGAN, RONALD 

Address to the 1984 Annual Meetings 

© Mr. Reagan’s Statement ... President Stresses 
Strong U.S. Recovery, Need to Pursue Growth- 
Oriented Policies. Oct 15, p.305. 

Economic Report of the President 


© U.S. Budget Proposals ... Large Deficits Fore- 
seen Through End of Decade; Realignment of 
Budget Priorities to Continue. Feb 20, p.49. 








RECENT MULTILATERAL DEBT 
RESTRUCTURINGS WITH OFFICIAL 
AND BANK CREDITORS 
(OCCASIONAL PAPER No. 25) 
* Study Examines Debt Restructurings, Sources of 
Debt-Servicing Problems. jan 23, p.17. 
RESERVE TRANCHE 
© Tranches, Special Facilities ... How Members 
Use Fund’s Resources to Meet Balance of Pay- 
ments Needs. Sep 1984, p.S-6. 
See also Financial Facilities of IMF 


REVIVAL of PROTECTIONISM, THE 

® Rise of Protectionism in Developed Countries Is 
Examined in Latest Group of 30 Pamphlet. Apr 9, 
p.102. 


= 


St. CHRISTOPHER AND NEVIS 
Membership in IMF 

© Press Releases (IMF). Aug 20, p.241. 

St. VINCENT 

IFS Data On 

® March IFS Issue Introduces Country Pages for 


Antigua and Barbuda and St. Vincent. Mar 5, 
p.66. 

SAUD! ARABIA 

Exchange Rates 

© Exchange Rate Adjustments. jan 23, p.31t. 

Financing Arrangements for IMF 

© Revised and Enlarged GAB Approved by Partici- 
pants. jan 9, p.1. 

© Four Fund Borrowings Provide SDR 6 Billion. 
May 8, p.129. 

© Fund's Liquidity Position |s Strengthened by New 
Quota Increase, Eniargement of GAB, and Com- 
pletion of Borrowing Arrangements. Sep 1984, 
p.S-1. 

© Resources May Be Supplemented by Borrowing. 
Sep 1984, p.S-5. 


SDRsS 

Allocation 

© Substantial Allocation of SDRs |s Justified, Says 
Private Institute. Apr 9, p.103. 

© SDR .. . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 

* Decisions and Discussion at Meetings Reflect 
Optimism Tempered by Caution. Oct 75, p.289. 

® Joint Press Conference ... De Clercq, de Laro- 
siére Respond to Questions on Access, Debt, 
SDRs. Oct 15, p.297. 

As a Currency Peg 

¢ SDR .. . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 

As a Reserve Asset 


¢ SDR . . . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 

As a Unit of Account 

© SDR . . . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 

Holders 

© East African Development Bank Prescribed as 
Holder of SDRs. jan 9, p.6. 

© Eastern Caribbean Central Bank Is Prescribed as 
Holder of SDRs. May 21, p.149. 

© SDR .. . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 
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Interest Rate 

© Recent Rates for the SDR: 
Jan 9, p.15t. May 21, p.159t 
Jan 23, p.31t. Jun 4, p.176t. 
Feb 6, p.40t. Jun 18, p.192t. 
Feb 20, p.63t. Jul 2, p.208t. 
Mar 5, p.79t. Jul 16, p.224t. 
Mar 26, p.95t. Aug 6, p.240t. 
Apr 9, p. 11 It. Aug 20, p.256t. 
Apr 23, p. 128t. Sep 3, p.272t. 
May 8, p.143t. 

© Selected Fund Rates: 
Sep 17, p.288t. Nov 12, p.352t. 
Oct 15, p.320t. Nov 26, p.368t. 
Oct 29, p.336t. Dec 10, p.384t. 

Transactions and Operations in 

e SDR . . . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 

Usage 

e SDR . . . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 

Valuation Methods 

© SDR . . . Ongoing Evolution of Fund-Created In- 
strument Is Geared to Role as Principal Reserve 
Asset. Sep 1984, p.S-12. 

© Robust U.S. Dollar Regains Parity Level with the 
Fund’s SDR. Oct 29, p.321. 


SEMINAR PROGRAMS OF IMF 

© Fund-Sponsored Austrian Seminar Volume High- 
lights Differences over Policy Issues. Sep 17, 
p.286. 

SHAH, SUKHDEV * 

© Bhutan Economy Has Been Slow to Modernize, 
but Development Plan Envisages Kapid Growth. 
Feb 20, p.50. 

SHESHINSKI, EYTAN * 

© Fund Study Suggests Answer to the U.S. Savings 
Puzzle. Nov 26, p.353. 

SIERRA LEONE 

Stand-By Arrangement With IMF 

© Press Releases (IMF). Feb 6, p.40. 


SIMPSON, JENARO D.* 

© Kenya’s Current Economic Adjustment Program 
Stresses Medium-Term Nature of the Process. 
Jun 4, p.162. 

SINGAPORE 

Economic Trends 

© The Singapore economy . . . (Brief Notes). Jun 4, 
p.175. 

© The Singaporean economy .. 
Sep 3, p.271. 

SOMALIA 

Economic Adjustment Program 

© Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 

SPAIN 

Economic Trends 

© The Spanish economy .. . (Brief Notes). Mar 5, 
p.78. 

SPENCER, GRANT H.* 

© Economic Adjustment Policies in Ireland Bring 
Improvement in External Accounts. Jan 23, p.18. 


STAFF PAPERS (IMF) 
Volume 30, No.4 


© Exchange Rate Levels . . . Analyzed in Latest Issue 
of Staff Papers. Feb 20, p.59. 


. (Brief Notes). 


Volume 31, No.1 

® Link of Real Interest Rates to Inflation Is Among 
Topics Discussed in Staff Papers. Jun 18, p.183. 

Volume 31, No.2 

¢ Currency Devaluations in Developing Nations 
Not Always Inflationary, Staff Paper Concludes. 
Nov 12, p.337. 


STAND-BY ARRANGEMENTS WITH 
IMF MEMBERS 

Press Releases of IMF 

© Belize. Dec 10, p.381. 

© Central African Republic. Jul 16, p.220. 
© Dominica. Aug 6, p.235. 

¢ Gambia, The. May 8, p.138. 
© Ghana. Sep 3, p.260. 

© Hungary. Jan 23, p.30. 

© Ivory Coast. Sep 3, p.260. 

® Jamaica. Jul 2, p.198. 

© Madagascar. Apr 23, p.125. 

® Mali. Jan 9, p.6. 

© Niger. Dec 10, p.380. 

© Peru. May 8, p.138. 

© Sierra Leone. Feb 6, p.40. 

© Sudan. Jul 2, p.198. 

© Togo. May 21, p.150. 

© Turkey. Apr 9, p.101. 

© Western Samoa. Ju! 16, p.220. 
© Yugoslavia. Apr 23, p.125. 

© Zaire. jan 9, p.6. 

© Zambia. Aug 6, p.235. 


STEEL 
© Steel production. . . . (Brief Notes). Feb 20, p.62. 


STONE, SIR RICHARD 


© Nobel Winner’s System Plays Important Part in 
Daily Work of Fund. Oct 29, p.333. 


SUDAN 
Stand-By Arrangement with IMF 
© Press Releases (IMF). Jul 2, p.198. 


SUPPLEMENTARY FINANCING 
FACILITY OF IMF 

Subsidy Account 

© Trust Fund ... Repayments to Finance Fund’s 


Subsidy Account for Low-Income Members. 
Sep 1984, p.S-14. 


See also Enlarged Access Policy of IMF 


SWEDEN 

Economic Trends 

© Sweden’s economic recovery ... (Brief Notes). 
May 21, p.159. 

Industrial Production 

© Industrial production in Sweden ... 

Notes). Mar 5, p.78. 


(Brief 


SWITZERLAND 
Group of 10 Membership 
© Financial Calendar. Apr 9, p.111. 


Participation in the General Arrangements to Bor- 
row 


© Full Swiss Participation in GAB Becomes Effec- 
tive, Increasing Credit Line. Apr 23, p.113. 


(1 


TAKESHITA, NOBORU 


© N. Takeshita of Japan to Chair Meetings. Sep 3, 
p.258. 





Addresses to 1984 Annual Meetings 

© Mr. Takeshita’s Remarks ... Chairman Urges In- 
creased Efforts to Sustain and Solidify Recovery. 
Oct 15, p.304. 

® Closing Comments of Chairman N. Takeshita Cite 
Consensus on Need to Spread Recovery. Oct 15, 
p.313. 


TANZI, VITO x 

© New Book Studies Interest Rate Behavior, Ana- 
lyzes Roles of Taxation and Inflation. Aug 20, 
p.245. 

© Fund Study Suggests Answer to the U.S. Savings 
Puzzle. Nov 26, p.353. 


TAXATION, INFLATION, AND 
INTEREST RATES (\MF) 


® New Book Studies Interest Rate Behavior, Ana- 
lyzes Roles of Taxation and Inflation. Aug 20, 
p.245. 


THAILAND 
Discount Rate 
© Discount Rate Change. Jan 9, p.15t. 


TOGO 

Economic Overview 

® Togo Is Pursuing Comprehensive Adjustment to 
Lay Basis for Future Economic Growth. Aug 20, 
p.242. 


Stand-By Arrangement with IMF 
© Press Releases (IMF). May 21, p.150. 


TRADE 

© Trade of the non-oil developing countries ... 
(Brief Notes). Feb 20, p.63. 

© The Export-Import Bank ... 
Mar 26, p.94. 

© Trade of the !ndustrial Countries in 1983 De- 
creased for the Third Consecutive Year. Mar 5, 
p.65. 

© Change in Composition and Shares of U.K. Trade 
Are Analyzed in Bank of England Bulletin. Apr 9, 
p.108. 

© Trade activity of the industrial countries . . . (Brief 
Notes). Apr 9, p.110. 

© The trade deficit of the Philippines . . 
Notes). Apr 9, p.110. 

© Exports Mark Recovery in Industrial, Non-Oil De- 
veloping Countries. May 8, p.140. 

© Japan’s trade surplus ... (Brief Notes). May 8, 
p.143. 

© International Trade in Services Is Under Study in 
Various Forums. May 21, p.145. 

© Liberalization of Japanese markets ... 
Notes). May 21, p.158. 

© The U.S. trade deficit . . . (Brief Notes). May 21, 
p.158. 

© GATT Reports a 2 Percent Volume Increase in 
Trade in 1983, but a Fall in Value Terms. Jun 4, 
p.165. 

© OECD Council Approves One-Year Acceleration 
in Planned Tariff Cuts. Jun 4, p.166. 

® Non-Oil Developing Country Trade Deficit Drops 
to $47 Billion, Smallest Since 1977. Jun 4, p.171. 

© The trade surplus . . . (Brief Notes). Jul 2, p.207. 

© Decline in World Trade Value Eased in 1983, Ac- 
cording to New Edition of DOTS Yearbook. 
Jul 16, p.221. 

© Recession, Strong Dollar Contribute to Steep Fall 
in U.S. Eximbank Loans. Jul 16, p.222. 

® Non-Oil Developing Country Trade Gap Nar- 
rows, According to First-Quarter Data in August 
IFS. Aug 6, p.228. 

© Staff Study Questions Purported Causal Link Be- 
tween Exchange Rate Volatility and Trade. 
Aug 20, p.241. 

© GATT Reports That Despite Economic Recovery 
Scant Progress Is Made on Trade Liberalization. 
Aug 20, p.247. 


(Brief Notes). 
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© The U.S. merchandise trade deficit . 
Notes). Aug 20, p.254. 

© Western Hemisphere Developing Countries Post 
Sharp Drop in Imports in 1st Quarter. Sep 3, 
p.269. 

© Latest Fund Statistics Show Increased Exports for 
Developing Nations. Nov 12, p.337. 

© Industrial Nations Mark Sharp Import Rise and 
Moderate Export Gain in Third Quarter. Dec 10, 
p.373. 

© GATT negotiations on trade in services . . . (Brief 
Notes). Dec 10, p.382. 

Industrial Countries 

® Trade of the industrial countries . . . (Brief Notes). 
Jan 9, p.15. 

Protectionism 


® Rise of Protectionism in Developed Countries Is 
Examined in Latest Group of 30 Pamphlet. Apr 9, 
p.102. 

® Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

© OECD Statement by Fund Managing Director 
Urges Removal of Protectionist Barriers. Jun 4, 
p.172. 

© Annual Report on Exchange Developments . . . 
World Recovery Failing to Reverse Restrictions on 
Trade and Payments. Jul 16, p.209. 
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Mining remains Ghana's second largest earner of for- 
eign exchange (after cocoa). Domestically mined 
bauxite is the source of raw material for these alumi- 
num cooking utensils made in Ghana (Nov 12, p.338). 


TRANSACTIONS BY IMF MEMBERS 

© Record Set in 1983 . . . Use of Fund’s Resources 
Totals SDR 12.6 Billion. Feb 6, p.33. 

*, Transactions for November and December 1983. 
Feb 20, p.60t. 

© Use of SDRs Rose in 1983, Reaching SDR 20.7 
Billion. Mar 5, p.65. 

© Drawings, All by Developing Country Members, 
Totaled SDR 527.7 Million . . . Mar 5, p.67. 

© Drawings of SDR 1.05 Billion in January—Febru- 
ary Were Largely Under Highly Conditional Facil- 
ities. Apr 9, p.100. 

© Drawings by Fund Members in First Quarter of 
1984 Totaled SDR 1.8 Billion. May 8, p.137. 

© Transactions in January, February, and March. 
May 8, p.138t. 

© Fund Member Drawings in January—April 1984 
Total SDR 2.4 Billion. Jun 4, p.173. 

© Fund Member Drawings in January—May Totaled 
SDR 3.7 Billion, Below 1983 Period. Jul 2, p.197. 

© Fund Transactions in April, May, and June. Aug 6, 
p.234t. 

© Drawings in First Half Total SDR 4.3 Billion, Far 
Below Year Earlier. Aug 6, p.238. 

© January-July Drawings Below Year Earlier, Most 
Subject to High Policy Conditionality. Sep 3, 
p.268. 

© January—August Drawings Well Below Year Ear- 
lier, As Were Loan Commitments. Oct 15, p.318. 
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1984 Index 


© Drawings During January—September 1984 Be- 
low Year Earlier, Concentrated in Upper Tranches. 
Nov 12, p.342. 

e Fund Transactions in july, August, September. 
Nov 12, p.343t. 

© Member Drawings in 1984 Running at Half the 
Pace of Last Year’s Drawings. Dec 10, p.381. 


TRUST FUND OF IMF 

Structure 

© Trust Fund ... Repayments to Finance Fund’s 
Subsidy Account for Low-Income Members. 
Sep 1984, p.S-14. 

TURKEY 

Economic Adjustment Program 

© Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 

Stand-By Arrangement with IMF 

® Press Releases (IMF). Apr 9, p.101. 
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UNITED KINGDOM 

Fiscal Policy 

© The U.K. budget for fiscal year 1984/85 . . . (Brief 
Notes). Mar 26, p.95. 

Trade 

© Change in Composition and Shares of U.K. Trade 
Are Analyzed in Bank of England Bulletin. Apr 9, 

. 108. 

. sedienbtad Nations Mark Sharp Import Rise and 
Moderate Export Gain in Third Quarter. Dec 10, 
p.373. 


UNITED STATES 
Annual Report of the Council of Economic Advis- 
ers 





© U.S. Budget Proposals ... Large Deficits Fore- 
seen Through End of Decade; Realignment of 
Budget Priorities to Continue. Feb 20, p.49. 


Balance of Payments 

© The U.S. current account deficit . . . (Brief Notes). 
Mar 26, p.93. 

Capital Expenditures 

® Capital expenditures by U.S. businesses . . . (Brief 
Notes). Jan 23, p.31. 

Capital Flows 

© The shift of the U.S. capital account ... (Brief 
Notes). Sep 3, p.270. 

Capital Markets 

© Relaxation of Japanese Capital Restrictions An- 
nounced by U.S. and Japanese Authorities. Jun 4, 
p.161. 

Economic Trends 

© Capital expenditures by U.S. businesses . . . (Brief 
Notes). Jan 23, p.31. 

© Productivity in the U.S. business sector . . 
Notes). Mar 5, p.79. 

© Investment in new plant and equipment. . 
Notes). Mar 26, p.93. 

© Productivity in the U.S. business sector . . . 
Notes). Sep 3, p.271. 

© Mr. Reagan’s Statement ... President Stresses 
Strong U.S. Recovery, Need to Pursue Growth- 
Oriented Policies. Oct 15, p.305. 

© Per Jacobsson Talk Focuses on Obstacles to Sus- 
taining the U.S. Economic Recovery. Oct 29, 
p.332. 

Exchange Rates 

© The U.S. dollar . . . (Brief Notes). Feb 20, p.63. 

© The rising trend of the U.S. dollar ... (Brief 
Notes). Mar 26, .94. 

© Robust U.S. Dollar Regains Parity Level with the 
Fund’s SDR. Oct 29, p.321. 
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Gross National Product 

© The U.S. real gross national product ... (Brief 
Notes). Mar 26, p.93. 

© The U.S. real gross national product .. . (Brief 
Notes). Aug 6, p.239. 

International Treaties 

® Recent Ruling of the United States Supreme 
Court Establishes a Conversion Price for the Gold 
Franc. May 8, p.141. 

Investment 

* Capital investment by U.S. business firms .. . 
(Brief Notes). jun 18, p.191. 

Monetary Policy 

© Targets for U.S. Monetary and Credit Growth Are 
Consistent with Noninflationary Expansion. 
Feb 20, p.55. 

* Contemporaneous reserve requirements ... 
(Brief Notes). Feb 20, p.61. 

© Targets for U.S. money supply growth . . . (Brief 
Notes). Aug 6, p.238. 

Savings 

© Fund Study Suggests Answer to the U.S. Savings 
Puzzle. Nov 26, p.353. 

Trade 

© The U.S. trade deficit . . . (Brief Notes). May 21, 
p.158. 

® The U.S. merchandise trade deficit . . 
Notes). Aug 20, p.254. 

© Industrial Nations Mark Sharp Import Rise and 
Moderate Export Gain in Third Quarter. Dec 10, 
p.373. 
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VENEZUELA 


Exchange Arrangements 
© Financial Calendar. Mar 5, p.79. 
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WESTERN SAMOA 

Stand-By Arrangement with IMF 

© Press Releases (IMF). jul 16, p.220. 

WORLD BANK 

Annual Report 

© World Bank Disbursements Up by 26 Percent As 
Special Program Takes Hold, Report Says. Sep 17, 
p.285. 

Borrowing 

© World Bank Turning to New Borrowing Markets, 
innovative Techniques. Mar 5, p.65. 

© Financial Calendar. Mar 5, p. 79 

Bretton Woods 

® Recalling Bretton Woods . . . Anniversary of His- 
toric Conference Commemorates Birth of the 
Fund and Bank. Jul 2, p.193. 

Cofinancing 

® Cofinancing by the World Bank . . . (Brief Notes). 
Jun 18, p.191. 

Floating-Rate Notes 

© Financial Calendar. Mar 5, p.79. 

Lending 

© Financial Calendar. jan 9, p.15. 

© A new lending approach . . . (Brief Notes) jul 2, 

.207. 

. Total lending by the World Bank . . . (Brief Notes). 
Aug 6, p.238. 

© The International Finance Corporation . . . (Brief 
Notes). Sep 3, p.271. 

® Mr. Clausen’s Address ... Differing Economic 
Prospects Among Members Will Require Flexibil- 
ity in Bank’s Assistance. Oct 15, p.307. 
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Special Action Program 

© World Bank Disbursements Up by 26 Percent As 
Special Program Takes Hold, Report Says. Sep 17, 
p.285. 

WORLD DEVELOPMENT REPORT 

© World Bank Links Prospects for Development to 
Economic Growth in Industrial Nations. Aug 6, 
p.226. 


WORLD ECONOMIC OUTLOOK: A 

SURVEY BY THE STAFF OF THE 

INTERNATIONAL MONETARY FUND 

(OCCASIONAL PAPER NO. 27) 

© Global Recovery to Continue in 1984 and 1985, 
According to Fund’s World Economic Outlook. 
Apr 23, p.123. 

© Fund Staff Reviews World Economy . . . Develop- 
ing Country Outlook Is Optimistic If Industrial 
Economies Sustain Expansion. May 8, p.129. 

® World Economic Growth, OPEC Agreement of 
1983 Lead to Stable Oil Market. May 8, p.133. 

© Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

© Stronger Efforts to Reduce Fiscal Imbalances Are 
Needed to Ensure Long-Term Economic Growth. 
May 8, p.136. 


WORLD ECONOMIC OUTLOOK, 

SEPTEMBER 1984: REVISED 

PROJECTIONS . . . (OCCASIONAL 

PAPER NO. 32) 

® World Economic Recovery Stronger Than Ex- 
pected, Fund Staff Study Says. Oct 15, p.314. 


WORLD ECONOMY 


© Joint Press Conference ... General Strategy 
Agreed for Sustaining Recovery Throughout 
World Economy. Apr 23, p.119. 

© World Economic Situation, Fund Issues Dis- 
cussed. Apr 23, p.119. 

© Principles of Bretton Woods Conference Seen As 
Relevant to Current Problems. Oct 29, p.330. 

Annual Report (IBRD) 

© World Bank Disbursements Up by 26 Percent As 
Special Program Takes Hold, Report Says. Sep 17, 
p.285. 

Annuai Report (iMF) 

® The World Economy ... Recovery Spreads 
Among Industrial Nations but Critical Problems 
Remain to Be Solved. Sep 17, p.273. 

© Monetary System . . . Orderly Exchange Rates Re- 
quire Domestic Policies That Promote Stability. 
Sep 17, p.276. 

© IMF Developments ... Member's Use of Re- 
sources Remains Heavy As New Quota Increase 
Comes Into Effect. Sep 17, p.279. 

Balance of Payments Statistics (\MF) 

© Banks’ Intermediation Role Diminished in 1982, 
According to Yearbook Issue of BOP Statistics. 
Jan 9, p.11. 

Direction of Trade Statistics (\MF) 

© Decline in World Trade Value Eased in 1983, Ac- 
cording to New Edition of DOTS Yearbook. 
Jul 16, p.221. 


Economic Adjustment 


© Adjustment Policy Raticnale . .. Fund Managing 


Director Describes Cie Studies. Feb 6, p.33. 

© OECD Sees Economic Flexibility As Essential to 
Long-Term Growth. Mar 5, p.69. 

© Stability and Sustainable Growth Need Coordi- 
nated Worldwide Effort and a Liberal Trading En- 
vironment. Mar 26, p.82. 

© Interim Committee Communiqué .. . Ministers 
Review World Economic Developments and 
Urge Continuation of Adjustment Efforts. Apr 23, 
p.114. 


® Development Committee Communiqué ... All 
Countries Share Need for Policy Changes to En- 
sure Continuation of Economic Growth. Apr 23, 
p.116. 

© Group of 24 Communiqué . . . Lag in Economic 
Growth Is a Cause for Concern in Developing 
Countries. Apr 23, p.117. 

® Managing Director Speaks in New York .. . Ad- 
justment Burden Is Manageable with Needed Fi- 
nance and Recovery. May 21, p.145. 

© Fund Managing Director Outlines Considerabie 
Progress Achieved in Managing Country Debt 
Problems. Jun 18, p.178. 

® Managing Director Charts Course for Sustainable 
Economic Growth. Jul 16, p.217. 

© Recent Increases in Public Debt Pose Threat to 
Economic Recovery, Fund Managing Director 
Cautions. Sep 3, p.261. 

© Fund-Sponsored Austrian Seminar Volume High- 
lights Differences over Policy Issues. Sep 17, 
p.286. 

® Decisions and Discussion at Meetings Reflect 
Optimism Tempered by Caution. Oct 15, p.289. 

© Interim Committee Communique . . . Governors 
Support Medium-Term Strategy, Slightly Reduce 
Access to Fund Resources. Oct 15, p.292. 

® Development Committee Communiqué ... 
Members Support Action Program for Africa, 
Agree to Extended Spring Meeting on Growth. 
Oct 15, p.294. 

© Group of 24 . . . Ministers Oppose an “Excessive 
Emphasis” On Policy-Based Lending, Condition- 
ality. Oct 15, p.294. 

® Managing Director’s Statement ... Economic 
Prospects Are Brighter, but Sound Policies Are 
Essential for Broad and Sustained Recovery. 
Oct 15, p.300. 

® Managing Director Concludes . . . High Interest 
Rates, Structural Rigidities jeopardize Prospects 
for Sustained Recovery. Oct 15, p.312. 

© Closing Comments of Chairman N. Takeshita Cite 
Consensus on Need to Spread Recovery. Oct 15, 
p.313. 

Economic Outlook 

® Interim and Development Committees . . . Mem- 
bers Express Optimism on Economic Outlook 
While Emphasizing Need for Improved Policies. 
Apr 23, p.113. 

© Group of 10 Communiqué . . . Ministers Assess 
Outlook, Review Monetary System. Oct 15, 
p.292. 

Government Finance Statistics (GFS) Yearbook 

(IMF) 

© GFS Yearbook Reveals Decade of Growth in Gov- 
ernment Outlays, Taxes, Deficits. Jan 23, p.17. 

Government Outlays 

© GFS Yearbook Reveals Decade of Growth in Gov- 
ernment Outlays, Taxes, Deficits. Jan 23, p.17. 

Governors’ Remarks On 

© Governors Welcome Signs of Economic Recovery, 
Express Concern About Developing Country 
Growth. Oct 29, p.321. 

International Financial Statistics (IFS) (\MF) 

¢ IFS Introduces New Data on International Bank- 
ing in Its January 1984 Issue. Jan 9, p.1. 

¢ IFS Reserves Supplement Traces Reserves 
Growth. Jan 9, p.8. 

© Average Commodity Prices Stage a Recovery in 
1983 After Two Years of Decline. Feb 29, p.49. 

® March IFS Issue Introduces Country Pages for 
Antigua and Barbuda and St. Vincent. Mar 5, 
p.66. 

© Fund’s Compilation of International Bank Data 
Will Aid in Debt Analysis. Jun 18, p.184. 

© New !FS Supplement Traces the Development of 
Long-Term External Payments Imbalances. 
Aug 20, p.241. 

© IFS Yearbook Published. Sep 3, p.268. 


© Exchange-Rate-Adjusted 1st Quarter Data Update 
the Fund’s Capital Markets Study. Sep 17, p.282. 

Summit Conferences 

® Summit Leaders Confirm Strategy for Resolution 
of Debt Problems. Jun 18, p.177. 

© Summit Communiqué Text Stresses Debtors’ 
Need for Greater Assistance. Jun 18, p.188. 

© Cartagena Conference of 11 Latin Nations Rejects 
Debtors’ Cartel, Proposes Reforms. Jul 2, p.201. 

World Development Report 

® World Bank Links Prospects for Development to 
Economic Growth in Industrial Nations. Aug 6, 
p.226. 

World Economic Outlook (\MF) 

© Global Recovery to Continue in 1984 and 1985, 
According to Fund’s World Economic Outlook. 
Apr 23, p.123. 

© Fund Staff Reviews World Economy . . . Develop- 
ing Country Outlook Is Optimistic If Industrial 
Economies Sustain Expansion. May 8, p.129. 

® World Economic Growth. OPEC Agreement of 
1983 Lead to Stable Oil Market. May 8, p.133. 

© Resort to Protectionism Increased in 1983 De- 
spite Indications of Economic Recovery. May 8, 
p.135. 

© Stronger Efforts to Reduce Fiscal Imbalances Are 
Needed to Ensure Long-Term Economic Growth. 
May 8, p.136. 

© World Economic Recovery Stronger Than Ex- 
pected, Fund Staff Study Says. Oct 15, p.314. 
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YUGOSLAVIA 

Economic Adjustment Program 

© Adjustment Policy Rationale . . . Fund Managing 
Director Describes Case Studies. Feb 6, p.33. 

Stand-By Arrangement with IMF 

© Press Releases (IMF). Apr 23, p.125. 


Z 

ZAIRE 

Compensatory Financing from IMF 
* Press Releases (IMF). Jan 9, p.6. 
Stand-By Arrangement with IMF 


© Press Releases (IMF): Jan 9, p.6. 


ZAMBIA 
Stand-By Arrangement with IMF 
© Press Releases (IMF). Aug 6, p.235. 


ZAVADJIL, MILAN * 

© Financial Stability Guides Economic Policy of 
Papua New Guinea Since Its Independence. Feb 
6, p.34. 

© Indian Adjustment Program Succeeds, Despite 
Adverse External Conditions. Mar 26, p.81. 


ZECCHINI, SALVATORE 


© Four New Board Members Selected at 1984 Elec- 
tion of the Executive Directors. Oct 15, p.308. 

© New Appointee and Four Elected Directors Begin 
Service on Executive Board of Fund. Nov 26, 
p.355. 


ZIMBABWE 

Buffer Stock Financing from IMF 

© Press Releases (IMF). Jan 23, p.30. 

Exchange Restrictions 

© Exchange controls have been imposed in Zim- 
babwe . . . (Brief Notes). Apr 9, p.110. 


ZULU, JUSTIN B. 
© New Fund Appointments. Nov 12, p.342. 


_IMF Survey 
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